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SECTION I: GENERAL

DEFINITIONS / ABBREVIATIONS
terms

Company related
Term
“We “ U
“the Col
and “1 ss!
AOA/Articles  /
Articles of
Association

Board / Board of
Directors

Equity Shares
Memorandum  /
MOA

NCD Public Issue
Committee

NBFC

NPA

Promoters
Reformatted
Financial
Statements

ROC

I Rs. INR/
Rupees
PreviousAuditor

Statutory Auditors

Subsidiary(ies)

Description

Muthoot Finance Limited, a public limited company incorporated unde€tmpaniesAct, 1956 and having its registere:
office at Muthoot Chambers, Opposite Saritha Theatre Comp¥k|ddr, Banerji Road, Kochi 682 018, Kerala, India.

Articles of Association of our Company.

The Board of Directors of our Company and includes any Committee thereof from time to time.

Equity shares of face value of 10 each of our Company.
Memorandum of Association of our Company.

The committee constituted by our Board of Directors by a board resolution datex ROM1.

Non-Banking Financial Company as defined under Sectiohp4& the RBI Act, 1934.

Non Performing Asset.

M.G. George Muthoot, George Thomas Muthoot, George Jacob Muthoot and George Alexander Muthoot.

The reformatted standalone summary statement of assets and liabilifres@dmpany as of March 32017, 2016, 2015,
2014 and 2038 and the related reformatted standalone summary statement of profit and loss and reformatted st
statement of cash flows for each of the 5 years in the period ended March B12@04, 20%, 2014 and 201&ollectively,
together wi t h t he Reformattedy St@ndalone Hriean@at Imfgrmationi e “and t he
consolidated summary statement of assets and liabilities of the Company as of Marclt 320264nd 2015 and theelated
reformatted consolidated summary statement of profit and loss and reformatted consolidated statement of cash flow
of the 3 years in the period ended March 2017,2016 and 2015(collectively, together with the annexures thereto,
“Reformatted Consolidated Financiallnformation” ) .

The Audited Standalone Financial Statements and Statutory Auditors reports thereon form the basis of the Re
Standalone Financidhformation The Audited Standalone Financial Statements for thiegeup to Marct81, 2017 were
audited by the previous auditdrhe Audited Consolidated Financiatatementsnd Statutory Auditors reports thereon foi
the basis of the Reformatted Consolidated Finarni@rmation The AuditedConsolidated Financialt&ements for the
periods up to March 31, 2017 were audited by the previous auditor.

The Registrar of Companies, Kerala and Lakshadweep.

The lawful currency of the Republic of India.

M/s. Rangamani & Co, Chartt Accountants, FRN: 003050S, 17/598, 2nd Floor, CardBank Building, West of YN\

VCSB Road, Allepey- 688011, Kerala, Indiaretired at the 20th Annudbeneral Meeting of the Compya held on 20th

September, 2017.

M/s. Varma & VarmaChartered AccountantERN: 0045328 Sereaghavam” | K e rBid) No. 53/2600nBa

C, D & E, Off Kunjanbava Road, Vyttila P.OKochi- 682019were appointed as Statutory Auditors of the Comparigieat

20" Annual General Meeting helon 20" Sepember, 20170 hold office for a term of five years, subject to ratification

their appointment by the Members at every Annual General Meeting thereafter

(@) Asia Asset Finance PLC, a company registered in the said Republic of Sri Ladkathum Companies Act No.7, ¢
2007, having its registered office at No.76/1, Dharmapala Mawatha, Colombo 03, Sri Lanka.

(b) Muthoot Homefin (India) Limited, Company registered in India, having its registered office at Muthoot Cha
Kurians Tower Banerji Bad, Cochin Ernakulam, Keral&82018.

(c) Belstar Investment and Finance Private Limited, a Company registered in India, having its registered office at
33, Old No. 14, 48th Street, 9th Avenue, Ashok Nagar, Chennai, Tamil B@@083.

(d) Muthoot Insurane Brokers Private Limited, Company registered in India, having its registered office at 3rd
Muthoot Chambers, Banerji Road Ernakulam, Ker&&2018.

Issue related terms

Term
Allotment / Allotted
Allottee(s)
Applicant / Investor
Application

Application Amount
Application Form

Description

Unless the context otherwisequires, the allotment of the NCDs pursuant to the Issue to the Allottees.

The successful applicant to whom the NCDs are being/have been allotted.

The person who applies for issuance and Allotment of NCDs pursuanttesrtieeof the Shelf Prospectus and this Tran
| Prospectus and Abridged Prospectus and the Application Form for the Tranche | Issue .

An application for Allotment of NCDs offered pursuant to the Tranche | Issue by submission of a valwhidgpliForm
and payment of the Application Amount by any of the modes as prescribed under this Tranche | Prospectus.

The aggregate value of the NCDs applied for, as indicated in the Application Form for the Tranche | Prospectus.
An Application for Allotment of NCDs through the ASBA or n&$SBA process, in terms of the Shelf Prospectus and
Tranche | Prospectus.
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Term Description
ASBA Application The Application in terms of which the Applicaapply by authorising SCSB to block the Application Amount in t

or “ Ap p specified bank account maintained with such SCSB.

Supported by

Bl ocked A

ASBA Account An account maintained with an SCSB which will be blocked by such SCSB tottre ekthe Application Amount of ar

ASBA Applicant.
ASBA Applicant Any Applicant who applies for NCDs through the ASBA process.
Bankers to the The banks with whom Escrow Accounts wi# bpened as specified on pagj2of this Tranche | Prospectus.
Issue/Escrow
Collection Banks

Base Issue Public issue of NCDs by our Company aggregating upt000 million

Basis of Alotment The basi s on which NCDs wil/l be allotted to aplssiei
Procedure- Basis of Allotmerit o n 75o&thdselranche | Prospectus.

Coupon Rate The rate of interest payable in connection with the NCDs in accordance with the Draft Shelf Prospectus, t
Prospectus and the Tranche | Prospectus.

CRISIL Credit Ratingnformation Services of India Limited.

Debt  Application Circular no. CIR/IMD/DF1/20/2012 issued by SEBI on Jdy,2012.

Circular

Debenture  Holder The holders of the NCDs whose name appears in the database of the égasitory.

(s) / NCD Holder(s)

Debt Listing The listing agreement entered into between our Company and the relevant stock exchange(s) in connection with
Agreement of debt securities of our Company.

Debenture Trust The trust deed to be executed by @ampany and the Debenture Trustee for creating the security over the NCDs
Deed under the Tranche | Issue.

Demographic Details of the investor such as address, bank account details for printing on refund orders and occupation, which
Details onthe details provided by the Applicant in the Application Form.

Deemed Date of The date on which the Board or tNED Public Issue Committesf the Board constituted by resolution of the Board de
Allotment July 25,2011 approves the Allotment of tiNCDs for the Tranche | Issue. The actual Allotment of NCDs may take

on a date other than the Deemed Date of Allotment. All benefits relating to the NCDs including interest on NCDs
available to the Debenture holders from the Deemed Datdaif#dnt.

Depositories Act The Depositories Actl996, as amended from time to time.

Depository(ies) National Securities Depository Limited (NSDL) and /or Central Depository Services (India) Limited (CDSL).
DP / Depository A depositoryparticipant as defined under the Depositories Act.

Participant

Designated Branche: Such branches of SCSBs which shall collect the ASBA Applicadodsa list of which is available on http:/Aww.sebi.gov
or at such other website as may be prescribed by SEBIifrentd time.

Designated Date The date on which the Escrow Collection Banks transfer the funds from the Escrow Accounts and the Registrar to thes |
instruction to SCSBs for transfer of funds from the ASBA Accounts to the Public Issue Accotertasiof this Tranche
Prospectushe Shelf Prospectasd the Escrow Agreement.

Designated  Stock BSE i.e. BSE Limited

Exchange
Draft Shelf The Draft Shelf Prospectus dated Marth 2018 filed with the Designated Stock Exchange for recgj\pablic comments
Prospectus and with SEBI in accordance with the provisions of the Act/relevant provisions of the Compani2818capplicable as

on the date afhe Draft Shelf Prospectus and the SEBI Debt Regulations.

Escrow Agreement  Agreement datedarch21, 2018 entered into amongst our Company, the Registrar, the Escrow Collection Bank(
Lead Managers, for collection of the application amounts and for remitting refunds, if any, of the amounts collecte
applicants on the terms and conditionstained therein.

Escrow Account Accounts opened in connection with the Tranche | Issue with the Escrow Collection Banks and in whose fa
applicant will issue cheques or bank drafts in respect of the application amount while submitijpgjittagion, in terms of
the Shelf Prospectus, the Tranche | Prospectus and the Escrow Agreement.

ICRA ICRA Limited.

Insurance Insurance companies registered with the IRDA.

Companies

Issue Public issue by the Company of secured redeemableororertible debenturesf face value of 1,000eachfor an amount
upto the Shelf Limit pursuant to the Draft Shelf Prospectus, the Shelf Prospectus and the relevant Tranche Prospectu

Issue Agreemen Agreement dated Marct?, 2018 entered into by our Company and the Lead Managers.

Issue Opening Date April 09, 2018

Issue Closing Date  May 08, 2018 or such early or extended date as may be decided BGBePublic Issue Committee of the Board.

IssuePeriod The period between the Issue Opening Date and the Issue Closing Date inclusive of both days.

Lead Brokers Axis Capital Limited, Bajaj Capital Limited, Edelweiss Securities Limited, HDFC Securities Limited Integrated
Enterprises (India) Privateimited, Muthoot Securities Limited, SMC Global Securities Limited, India Infoline Limit
RR Equity Brokers Private Limited, Kotak Securities Limited, A. K. Stockmart Private Liraitddarvy Stock Broking
Limited.

Lead Brokers MoU  Memorandumof undestanding dated Marc®l,2018 executed between the Company, Lead Brokers and the
Managers, for the purpose of marketing and procuring subscription for the Tranche | Issue -@xcusive basis.

Lead Managers Edelweiss Financial Services Limitadd A. K. Capital Services Limited.

Market Lot 1 NCD.

Members of the Lead Managers and the Lead Brokers.

Syndicate

Options An option of NCDs wich are dentical in all repects including, but not limited to tems and conditions, listing and ISIN
number and asfurther stated tobe anindividual Option inthis Tranche | Prospectus

Offer Document The Draft Shelf Prospectus, the Shelf ProspectisTthnche | Prospectus and the abridged prospectus.

Public Issue Bank account(s) opened with anytbé Bankers to the Issue by our Company under section 40 of the CompanR&18c
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Term Description

Account to receive money from the Escrow Accounts on the Designated Date and where the funds shall be transferred by 1
from the ASBA Accounts.
Record Date The date forpayment of interest in connection with the NCDs or repayment of principal in connection therewith

shall be 15 days prior to the date of payment of interest, and/or the date of redemption. In case the Record Date
day when the Stock Exchangehaving a trading holiday, the immediate subsequent trading day will be deemed
Record Date.

Refund Account(s)  The account(s) opened by our Company with the Refund Bank(s), from which refunds of the whole or part of the A
Amounts(excluding for the ASBA Applicants), if any, shall be made.

Refund Bank Indusind Bank Limited

Registrar to the Issu¢ Link Intime India Private Limited

Retail Investor(s) Individual Applicants who have applied for the NCIbsan amount aggregating upand including INRL,000,000 across al
options of NCDsn the Tranche | Issue (including HUFs applying through their Karta).

SEBI Debt SEBI (Issue and Listing of Debt Securities) Regulations, 2008, issued by SEBI, effective frof6,2088as amendec

Regulations from time to time.

SEBI ICDR SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended.

Regulations

SecuredNCD(s) Secured, redeemable nroonvertible debentures for an amount of upt80,000.00 million offered through the She
Prospectus and the relevant Tranche Prospectus(fes)e value of 1,000.00 each

Senior Citizen A person who on the date of this Tranchsslue has attained the age Bfy@ars or more.

Self Certified The banks which are registered with SEBI under the Securities and Exchange Board of India (Bankers to an Issue) Fegul

Syndicate Banks o1 and offer services in relation to ASBA, including blocking of an ASBA Account, a list of which itabdvaon

SCSBs http://mmw.sebi.gov.iror at such other website as may be prescribed by SEBI from time to time.

Shelf Limit The aggregate limit of the Issue, beindg0,000.00 million to be issued under the Draft Shelf Prospectus, the

Prospectus and thelevant Tranche Prospectus through one or more Tranche Issues.

Shelf Prospectus The Shelf Prospectus datkthrch23 2018 filed by our Company with the SEBI, BSE and the RoC in accordance witl
provisions of the Companies Act, 2013 and the SEBI Debt Regulations.

Syndicate ASBA Application centres at Mumbai, Chennai, Kolkata, Delhi, AhmeddRaéipt, Jaipur, Bengaluru, Hyderabad, Pune, Vadodars

Application Surat where the members of the Syndicate shall accept ASBA Applications.

Locations

Syndicate SCSB In relation to ASBA Applications submitted to a member of the Syndicate, such branches of the tS6SByralicate ASBA

Branches Application Locations named by the SCSBs to receive deposits of the Application Forms from the members of the Syrali
list of which is available ohttp://www.sebi.gov.iror at such other website as may be prescribed by &BLime to time.

Tier | capital Tier | capital means, owned fund as reduced by investment in shares of other NBFCs and in shares, debentures, bargls

loans and advances including hire purchase and lease finance made to and deposits veittesasldcompanies in the sar
group exceeding, in aggregate, ten percent of the owned fund.

Tier |l capital Tier-Il capital includes the following(a) preference shares other than those which are compulsorily convertible into
(b) revaluation eserves at discounted rate of 5%&pgeneral provisions and loss reserves to the extent these are not attribu
actual diminution in value or identifiable potential loss in any specific asset and are available to meet unexpedttethioests,
of one and one fourth percent of risk weighted aggdtsybrid debt capital instruments; afe subordinated debt to the extent t
aggregate does not exceed Tieapital.

Transaction The slip or document issued by anytef Members of the Syndicate, the SCSBs, or the Trading Members as the case may
Registration Slip or Applicant upon demand as proof of registration of his Application.

TRS

Tenor Tenor shall mean the tenor of the NCDs.

Trading Members Individuals or companies registdre wi t h  SEBI as “trading members” who

Exchanges, through whom investors can buy or sell securities listed on the Stock Exchange, a list of which are a
www.bseindia.com (for Trading MembersBtE).

Tranche Issue Issue of the NCDs pursuant to the respective Tranche Prospectus.
Tranche The Tranche Prospectus(es) containing the details of NCDs including interest, other terms and conditions,
Prospectus(es) developments, generalformation, objects, procedure for application, statement of tax benefits, regulatory and st

disclosures and material contracts and documents for inspection, in respect of the relevant Tranche Issue.
Tranche | Prospectu: This Tranche Prospectuisted March 23, 2018 containing the details of the NCDs issued pursuant to the Tranche | Iss
Trustees / Debenturc Trustees for the Debenture Holders in this case HBIB Trusteeship Services Limited
Trustee
Working Day All days excluding the secorahd the fourth Saturday of every month, Sundays and a public holiday in Kochi or Mi
or at any other payment centre notified in terms of the Negotiable Instruments Act, 1881, except with reference
Period where working days shall mean all d&y<luding Saturdays, Sundays and public holidays in India or at any
payment centre notified in terms of the Negotiable Instruments Act, 1881.

*The subscription list shall remain open at the commencement of banking hours and close at thebaldsaghours for the period as indicated, with an option for
early closure or extension by such period, as may be decided by the Board or the duly authorised committee of the Boted bgnsisolution of the Board dated
July 25,2011. In the eventfasuch early closure of or extension subscription list of the Tranche | Issue, our Company shall ensure that noticeady slcsues or
extension is given to the prospective investors through an advertisement in a leading daily national newspadpefomsuch earlier date or extended date of closure.

Industry related terms

Term Description

Gold Loans Personal and business loans secured by gold jewelry and ornaments.
NRI/Non-Resident A person resident outside India, as defined under the FEMA

RRB Regional Rural Bank.
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Conventional and general terms

Term Description

BSE BSE Limited.

CDSL Central Depository Services (India) Limited.

Companies The Companies Act, 2013, to the extend notified by the Ministry of Corpéfaies, Government of India
Act, 2013

DRR Debenture Redemption Reserve.

FEMA Foreign Exchange Management At999, as amended from time to time.

FEMA Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outsi&edudbdipns2000,
Regulations as amended from time to time.

Financial Year Financial Year ending March 31.

I FY

Gol Government of India.

HUF Hindu Undivided Family.

IFSC Indian Financial System Code.

Indian GAAP Generally Accepted Accounting Principles in India.

IRDA Insurance Regulatory and Development Authority.

IT Act The Income Tax Act] 961, as amended from time to time.

MICR Magnetic Ink Character Recognition.

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer.

NSDL National Securities Depository Limited.

PAN Permanent Account Number.

RBI The Reserve Bank of India.

RBI Act The Reserve Bank of India Adt934, as amended from time to time.

RTGS Real Time Gross Settlement.

SEBI The Securities and Exchange Boardnafia constituted under the Securities and Exchange Board of India9%&,
SEBI Act The Securities and Exchange Board of India A882 as amended from time to time.

SEBI LODR Securities and Exchange Board of India (Listing Obligatenms Disclosure Requirements) Regulati@t5
Regulations

Not withstanding anything contained herein, Statenentbfdéxi sec
Benefits , dssud Prdcedufe b egi nni 2a@nd57rof thisalqmclse | Rispectus, respectively will have the
meanings ascribed to them in such sections
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FORWARD-LOOKING STATEMENTS

This Tranche | Prospeclioskicogptatasementain THesaea
generally can be identified by words prhr ases such as “ai m”, “anticipat
“intend”, “objective”, “future”, “goal ”, “plan”, “
“wi || continue”, “wi || p ur s u bréses of'similat ilport. iAlkkferwaytboking s u | t

statements are based on our current plans and expectations and are subject to a number of uncertainties and ri
and assumptions that could significantly and materially affect our current plans and expectatoour future
financial condition and results of operations. Important factors that could cause actual results, including our
financial conditions and results of operations to differ from our expectations include, but are not limited to, the
following:

A General economic and business conditions in India and globally;

A Our ability to successfully sustain our growth strategy;

A Our ability to compete effectively and access funds at competitive cost;

A Unanticipated turbulence in interest rates, equity pricesotber rates or prices; the performance of
thefinancial and capital markets in India and globally;

A The outcome of any legal or regulatory proceedings we are or may become a party to;

A Any disruption or downturn in the economy of southern India;

A Our ability to control or reduce the level of nqerforming assets in our portfolio;

A Generalpolitical and economic conditions in India;

A Changen government regulations;

A Competition from our existing as well as new competitors;

A Our ability to compete with anadapt to technological advances; and

A Occurrenceof natural calamities or natural disasters affecting the areas in which our Company has

operations.

For further discussion of factors that cRisk Fadtord&c aauirs e
pagell of the Shelf Prospectus.

All forward-looking statements are subject to risks, uncertainties and assumptions about our Company that coulc
cause actual results and valuations to differ materially from those contemplated bgiethent statement.
Additional factors that could cause actual results, performance or achievements to differ materially include, but are
not l'imited t o, t hose dindusty Owrwiel uan@ldeBusinesh e 0 3 é7pahdg e n s
page74 of the Shelf Prospectus. The forwalabking statements contained in this Tranche | Prospectus are based
on the beliefs of management, as well as the assumptions made by and information currently available tc
management. Although our Company believest the expectations reflected in such forwknoking statements

are reasonable at this time, it cannot assure investors that such expectations will prove to be correct or will holc
good at all times. Given these uncertainties, investors are cautiontm plate undue reliance on such forward

l ooking statements. I'f any of these risks and unceée
assumptions prove to be incorrect, our Compadiffer s a
materially from that described herein as anticipated, believed, estimated or expected. All subsequent forward
looking statements attributable to our Company are expressly qualified in their entirety by reference to these
cautionary statements.

Neither our Company, its Directors and officers, nor any of their respective affiliates or associates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or t
reflect the occurrence of undigng events, even if the underlying assumptions do not come to fruition. In
accordance with SEBI Debt Regulations, the Company and the Lead Managers will ensure that investors in Indi
are informed of material developments between the date of filingStiedf Prospectus and this Tranche |
Prospectus with the ROC and the date of the Allotment.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
General

In this Tranche | Prospectus unl ess the context ot her wi goe, "dffefde T at e
“purchaser ” subscribef, retipient " investors a patentidl investdr are to the prospect
Of fering, references to our “Company”, the “Company’

In this Tranche | Prospacs referUS§ices ttom “the | egal currency Re'f, t he
“* aRupeed are to the | egal currencWSHf ofUnted @tates Al kb t of
United States of Americaanditser ri t ori es and possidisi amne awmdtall Reel
and its territories and possessioasd the "Government”, the "Central Government" or the "State Government" are to

the Government of India, central or state, as appl&

Unless otherwise stated, referenceshis Tranche | Prospecttis a particular year are to the calendar year ended on
DecembeB 1 and t o fiswalp aigcaliyeaiu | amre “t o t he fi s8lal year ended

Unless otherwise stated diljures pertaining to the financial information in connection with our Company are on an
unconsolidated basis.

Presentation of Financial Information

Qur Company publishes its financi al statements inin R
accordance with Indian GAAP and the Companies 2@1.3, to the extent applicable.

The ReformattedrinancialStatements ar@cluded inthe Shelf Prospectu¥he examination reports the Reformatted
Financial Statementsasissued by outC o mp a ntatutosy A&litors,Varma & Varma,are included inthe Shelf
Prospectugh AnnexureA t i REinlaresidl Informatiori beginning at page Aaf the Shelf Prospectus.

Any discrepancies in the tables included herein between the amounts listed and the totals thereof are due to roundil
off.

Unless stated otherwise, all industry and market data used throutteo@helf Prospectuand this Tranche |
Prospectus have beebtained from industry publications and certain public sources. Industry publications generally
state that the information contained in those publications have been obtained from sources believed to be reliable, b
that their accuracy and completenessrast guaranteed and their reliability cannot be assured. Although the Company
believes that the industry and market data used in the Shelf Prospectus and this Tranche | Prospectus is reliable, it I
not been verified by us or any independent sourcesthér, the extent to which the market and industry data presented
in the Shelf Prospectus and this Tranche | Prospect
understanding of methodologies used in compiling such data.
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SECTION II: INTRODUCTION
GENERAL INFORMATION

Our Company was originally incorporated as a private limited company on W&rt897 under the provisions of the

Companies Actl 95 6 , with the name “The Mut hoot Fi nceenificageofPr i v
incorporation dated May6,2 0 0 7 , our name was changed to “Muthoot F
converted into a public limited company on Novenit®2 0 08 wi t h t he name “ Mut hoot Fi

fresh certificag of incorporation consequent to change in status on Dec&2y2808 from the Registrar of Companies,
Kerala and Lakshadweep. Muthoot Fin Corp Limited is neither a related company nor is a company under the sam
management within the meaning of the Conipa Act,1956. For further details regarding the Promoters and the group
compani es pOueRranetery ed teldpoltigeeStielf Prospectus

*Disclosure made iaccordancevith letter from SEBI bearing no. IMD/DGEHBM/VA/OW/22785/2013 date@ctober 30, 2013.
Registered Office

Muthoot Finance Limited

2" Floor, Muthoot Chambers
Opposite Saritha Theatre Complex
Banerji Road

Kochi 682 018

Kerala, India

Tel: (+91 484) 239 4712

Fax: (+91 484) 239 6506

Website: www.muthootfinance.com
Email: cs@muthoairoupcom

For details of change i n r e dHistery and Maih Objdcts i @ e 4ohtpdSkelf t o
Prospectus

Registration
Registration Number: 011300
Corporatddentity Numberi65910KL1997PLC01130&suedby the Registrar of Companies, Kerala and Lakshadweep.

Certificate of registration bearing number N. 16.00167 under Sefbidnof the RBI Act, 1934 from the RBI dated
Decemberl2,2008 from the RBI to carry on the business of a-lbbanking financial instution without accepting public
deposits.

Chief Financial Officer

Oommen K. Mammen

2" Floor, Muthoot Chambers
Opposite Saritha Theatre Complex
Banerji Road

Kochi 682 018

Kerala, India

Tel: (+91 484) 2397156

Fax: (+91 484) 2396506

Email: oommen@muthootgroup.com

Company Secretary and Compliance Officer
Maxin James
2" Floor, Muthoot Chambers

Opposite Saritha Theatre Complex
Banerji Road
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Kochi 682 018

Kerala, India

Tel: (+91 484) 6690247

Fax: (+91 484) 2396506
Email: cs@muthootgroup.com

Investors may contact the Registrar to the Issue or the Compliance Officer in case ofiasyepoe posissue related
issues such as naaceipt of Allotment Advice, demat credit of allotted NCDs, refund orders or interest on application
money.

All grievances relating to this Tranche | Issue may be addressed to the Registrar to the Issue, giving full details such ¢
name, Application Form number, address of the Applicant, number of NCDs applied for, amount paid on application,
Depository Participant arthe collection centre of the Members of the Syndicate where the Application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the relevar
SCSB, giving full details such as name, r@3d of Applicant, Application Form number, number of NCDs applied for,
amount blocked on Application and the Desighated Branch or the collection centre of the SCSB where the Application
Form was submitted by the ASBA Applicant.

All grievances arising owdf Applications for the NCDs made through the Online Stock Exchanges Mechanism or through
Trading Members may be addressed directly to the Designated Stock Exchange.

Lead Managers

Edelweiss Financial Services Limited
Edelweiss House

Off CST Road, Kalina

Mumbai 400 098

Tel: +91 22 4086 3535

Fax: +91 22 4086 3610

Email: muthoot.ncd@edelweissfin.com
Investor Grievance Email:
customerservice.mb@edelweissfin.com
Website: www.edelweissfin.com
Contact Person: Mr. Lokesh Singhi / Mr. Mandeep Singh
ComplianceOfficer: Mr. B Renganathan
SEBI Registration No.: INM0000010650

A. K. Capital Services Limited

30-39, Free Press House

3“Floor, Free Press Journal Marg

215, Nariman Point

Mumbai- 400 021, India

Tel: (91 22) 67546500, 66349300

Fax: (91 22) 66100594

Email: mfincd208@akgroup.co.in

Investor Grievance Emaihvestor.grievance@akgroup.co.in
Website www.akgroupco.in

Contact Persorivs. Shilpa Pandey¥r. Malay Shah
Compliance Officer: Mr. Tejas Davda

SEBI Registration NoINM000010411

Debenture Trustee

IDBI Trusteeship Services Limited
Asian Building, Ground Floor

17 R, Kamani Marg, Ballard Estate
Mumbai 400 001, India

Tel: (+91 22) 4080 7000

Fax: (91 22) 6631 1776
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Email: anjalee@idbitrustee.com
Website: www.idbitrustee.co.in
Contact Persomnjalee Athalye

SEBI Registration No.: INDO0O0000460

IDBI Trusteeship Services Limitetlas by its letter dated Mar€l®,2018 given its consent for its appointment as
Debenture Trustee to the Issue and for its name to be included in the Shelf ProspktttissTaanche | Prospectus and

in all the subsequent periodical communications sent to the holders of the Debentures issued pursuant to this Tranche
Issue.

Registrar to the Issue

Link Intime India Private Limited

C 101, 247 Park , L B S Marg
Vikhroli West,

Mumbai 400 089, India

Tel: (+91 22) 4918 BOO

Fax:(+91 22) 4918 695

Email: mfl.ncd2018 @linkintime.co.in
Investor Grievance Emaifnfl.ncd2018@linkintime.co.in
Website:www.linkintime.co.in
Contact PersorBumeet Deshpande
SEBI Registration NoINR000004058

Link Intime India Private Limitedhas by its letter dated Mar€®, 2018 given its consent for its appointment as
Reqgistrar to the Issue and for its name to be includéueiShelf Prospectuandthe relevant Tranche Prospectus and in
all the subsequent periodical communications sent to the holders of the Debentures issued pursibssLE. t

Statutory Auditors

Varma & Varma

Chartered Accountants
"Sreeraghavam”, Kerala Varma Tower,
Bldg No. 53/2600 B, C, D & E,

Off Kunjanbava Road, Vyttila P.O.,
Kochi- 682019

Tel: 91-484-2302223

Fax: 91-484-2306046

Email: kochi@varmaandvarma.com
Firm Registration N0.004532S

Varma & Varma, chartered accountants, has been the statutory auditor of the Company since Sapteodyer
Previously, Rangamani & Co. has been theustay auditor of the Company since September 2002 and continued as
the statutory auditor of the Company till September 20, 2017. Members of the Company in their annual general
meeting dated September 20, 2017 appointed Varma & Varma, Chartered Acco{iiRdt®04538) in place of the

retiring auditors M/s. Rangamani & Co.

Credit Rating Agencies

ICRA Limited

Building No.8, 2 Floor,

Tower A, DLF Cyber City, Phase II,
Gurgaon-122 002

Telephone: (+91) (124) 4545 310

Facsimile: (+91) (124) 4050 424

Email: amit.gupta@icraindia.com

Contact Person: Mr. Amit Kumar Gupta
Website:www.icra.in

SEBI Registration Number: IN/CRA/008/2015
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CRISIL Limited

CRISIL House, Central Avenue
Hiranandani Business Park, Powai
Mumbai 400076, India

Telephone: (+91 22) 3342 3000 (B)
Facsimile: (+91 22) 3342 3050

Email: crisilratingdesk@crisl.com

Contact Person: Mr. Krishnan Sitaraman
Website: www.crisil.com

SEBI Registration Number: IN/CRAD1/1999

Disclaimer clause ofCRA

"This rating is specific to the terms and conditions of the proposed issue as was indicated to us by you and any chang
in the terms or size of the issue would require the rating to be reviewed by us. If therelsiagy in the terms and
conditions or size of the instrument rated, as above, the same must be brought to our notice before the issue of tl
instrument. If there is any such change after the rating is assigned by us and confirmed to use by you, it would b
subject to our review and may result in change in the rating assigned.

ICRA reserves the right to suspend, withdraw or revise the above at any time on the basis of new information ol
unavailability of information or such other circumstances, which ICRAebes, may have an impact on the rating
assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the bonds to be isst
by you. If the instrument rated, as above, is not issued by you withirical g 3 months from the date of this letter
communicating this rating, the same would stand withdrawn unless revalidated before the expiry of 3 months."

Disclaimer clause of CRISIL

"CRISIL Limited (CRISIL) has taken due care and caution in preparsdititerial based on the information provided

by its client and / or obtained by CRISIL from sources which it considers reliable (Information). A CRISIL rating
reflects CRISIL's current opinion on the likelihood of timely payment of the obligations ureleated instrument and

does not constitute an audit of the rated entity by CRISIL. CRISIL does not guarantee the completeness or accuracy
the information on which the rating is based. A CRISIL rating is not a recommendation to buy, sell, or hateldthe
instrument; it does not comment on the market price or suitability for a particular investor. The Rating is not a
recommendation to invest / disinvest in any entity covered in the Material and no part of the Material should be
construed as an expexdvice or investment advice or any form of investment banking within the meaning of any law or
regulation. CRISIL especially states that it has no liability whatsoever to the subscribers / users / transmitters
distributors of the Material. Without litiing the generality of the foregoing, nothing in the Material is to be construed

as CRISIL providing or intending to provide any services in jurisdictions where CRISIL does not have the necessary
permission and/or registration to carry out its businegssites in this regard. The Companywill be responsible for
ensuring compliances and consequences ofcoompliances for use of the Material or part thereof outside India.
Current rating status and CRISIL Ratings rating criteria are available withagectmathe public on the CRISIL web

site, www.crisil.com For the latest rating information on any instrument of any company rated by CRISIL, please
contact Customer Service Helpdesd @00267-1301."

Legal Advisorsto the Issue

AZB & Partners

7th Floor, Embassy Icon
Infantry Road,
Bengaluru-560 001, India
Tel: (+91 80) 4240 0500
Fax: (+91 80) 2221 3947

Banker(s) to the Issue

ICICI Bank Limited Indusind Bank Limited

Capital Market Division1* Floor 4th Floor PNA HousePlot No. 57 and 57/1,

122, Mistry Bhavan. DinshaWachha Road, Backbay Reclamation Road No. 17, Near SRL Diagnostic Cent¥8DC, Andheri(Eas},
Churchgate, Mumbai 400 020ndia Mumbai400 093

Tel: (91 22)66818923/924/932 Tel: 02261069218/34

Fax: (91 22) 22611138 Fax: 02266238021

Email: shweta.surar@icicibank.com Email: sunil.fadtar@indusind.com
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Contact Person Shweta Surana
Website www.icicibank.com
SEBI Registration No: INBI00000004

Contact Person Sunil Fadtare
Website: www.indusind.com
SEBI Registration No: INBI00000002

Indusind Bank Limited
4th Floor PNA HousePlot No. 57 and 57/1,

Road No. 17, Near SRL Diagnostic CeniBDC, Andheri(Eas),

Mumbai400 093

Tel: 02261069218/34

Fax: 02266238021

Email: sunil.fadtar@indusind.com
Contact Person Sunil Fadtare
Website www.indusind.com

SEBI Registration No: INBIO0000002

Refund Bank(s)

Lead Broker(s) to the Issue

Axis Capital Limited

Axis House, Level 1, @,

Wadia International Centre,

P.B. Marg, Worli, Mumbai 400 025

Tel: (91 22) 4325110

Fax: (91 22) 43253000

Email: ajay.sheth@axiscap.irvinayak.ketkar@axiscap.in
Contact Person Ajay Sheth’ Vinayak Ketka

Website www.axiscapital.co.in

SEBI Registration No.: INM000012029

HDFC Securities Limited

| Think Techno Campys

Building B, Alpha Office Floor 8

Opposite Crompton Greavd$anjurmarg East

Mumbai400 042

Tel: (91 22) 30753400

Fax: (91 22) 30753435

Email:customercare@hdfcsec.com

Contact Person Devan Mhatre

Website www.hdfcsec.com

SEBI  Registraton Na  BSE:
INB/F/E231109431

INB/F011109437

Integrated Enterprises (India) Private Limited
15, First Floor, Modern House

Dr. V B Gandhi MargFort,

Mumbai 400 @3, India

Tel: (91 22) 4066 1800

Fax: (91 22) 2287 4676

Email: krishnan@integratedindia.in
Contact Person V Krishnan

Website www.integratedindia.in

SEBI Registration No: INZ000095737

Muthoot Securities Limited

1*'Floor. Alpha Plaza, KP Vallon Road
Kadavanthara, Kochi

Kerala682020, India

Tel: (91 484) 433 7555, 4337587

Fax: Nil

Email: securitie@muthootsecurities.com
Contact Person RageslG.R.(Director & CEO)
Website www.muthootsecurities.com

SEBI Registration No: BSE: INB011294338;

India Infoline Limited

IIFL Centre, Kamala City,

Senapati Bapat Marg, Lower Parel (West),
Mumbai 400 013

Tel: (9122) 42499000

Fax: (91 22) 249%313

Email: cs@indiainfoline.com

Contact Person Prasad tharale

Website www.indiainfoline.com

EdelweissSecuritiesLimited

Edelweiss House,

Off. C.S.T Road,

Kalina, Mumbai- 400 098

Tel: (91 22) 4063569/ (91 22) 4063 5411

Fax: (91 22) 67471347

Email: amit.dalvi@edelweissfin.corpakash.boricha@edelweissfin.cc
Contact Person Amit Dalvi / Prakash Boricha

Website www.edelweisn.com

SEBI Registration Na: INZ000166136

Karvy Stock Broking Limited
'‘Karvy House'46,
Avenue 4 Street No1,
Banjara Hills,
Hyderabad 500 034,
Tel: (91 40) 2332454
Fax: (91 40) 2331968
Email: ksbldist@karvy.com
Contact Person Mr. P.B. Ramapriyan
Website www.karvy.com
NSE SEBI Registration No: INB230770138 (NSE), INB0O10D130(BSE)

Bajaj Capital Limited

Mezzanine Floor, Bajaj House,

97, Nehru Place,

New Delhi 110 019

Tel: (91 11) 4169 3000

Fax: (91 11) 2647 6638

Email: info@bajajcapital.com
Contact Person Sumit Kumar Dudani
Website www.bajajcapital.com

SEBI Registration No. INZ000007732

SMC Global Securities Limited

17, Netaji Subhash Marg,

Opposite Golcha Cinema, Daryaganj,

New Delhi 110 002

Tel: 91) 9818620470, (919810059041

Fax: (91 11) 238 3297

Email: mkg@smcindiaonline.cormneerajkhanna@smcindiaonline.con
Contact Person Mahesh GuptaNeeraj Khanna

Website www.smctradeonline.com

SEBI Registration No: INB23/0771431

RR Equity Brokers Private Limited
412-422, Indraprakash Building, 21,
Barakhamba Road,

New Delhi— 110001

Tel: (91 11) 23351802

Fax: (91 11) 233D671

Email: ipo@rrfcl.com

Contact Person Jeetesh Kumar
Website www.rrfinance.com
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Lead Broker(s) to the Issue

Investor Grievance email ID: customergrievances@indiainfoline.comSEBI Registration No: BSE: INB011219632; NSE: INB231219636
SEBI Registration No: INZ000164132

Kotak Securities Limited A. K. Stockmart Private Limited

4" Floor, C-12, G Block,Bandra Kurl&Complex, 30-39, Free Press Hous&’ Floor, Free Press Journal Marg, 215, Naril
Bandra (E), Mumbai 400 051 Point, Mumbai 400 021.

Tel: (91 22) 6748470 Tel: (91 22) 67546500

Fax: (91 22) 66@ 7041 Fax: (91 22)67544666

Email: umesh.gupta@kotak.com Email: ankit@akgroup.co.in / ranjit.dutta@akgroup.com

Contact Person UmeshGupta Contact Person Ankit Gupta / Ranijit Dutta

Website www.kotak.com Website www.akgroup.co.in

SEBI Registration No: BSE: INB010808153; NSE: INB230808130 SEBI Registration No: INB23126953INSE)/ INB011269538BSE)

Impersonation

As a matter of abundant precaution, attention of the investors is specifically drawn to the provisionseuftismb(1)
of section 38 of th€ompanies AcR013, relating to punishment for fictitious applications.

Minimum Subscription

In terms of the SEBI Debt Regulations, for an issuer undertaking a public issue of debt securities the minimum
subscription for public issue of debt securitgmll be 75% of the Base Issue. If our Company does not receive the
minimum subscription of 75 % of the Base Issue, within the prescribed timelines under Companies Act and any rules
thereto, the entire subscription amount shall be refunded to the Appliwithin 12 days from the date of closure of

the Tranche | Issue. In the event, there is a delay, by our Company in making the aforesaid refund within the prescribe
time limit, our Company will pay interest at the rate of 15% per annum for the delayed. per

Under Section 39(3) of the Companies Act, 2013 read with Rule 11(2) of the Companies (Prospectus and Allotment o
Securities) Rules, 2014 if the stated minimum subscription amount is not received within the specified period, the
application money regved is to be credited only to the bank account from which the subscription was remitted. To the
extent possible, where the required information for making such refunds is available with our Company and/or
Reqgistrar, refunds will be made to the accoumspribed. However, where our Company and/or Registrar does not
have the necessary information for making such refunds, our Company and/or Registrar will follow the guidelines
prescribed by SEBI in this regard including its circular (bearing CIR/IMBII¥®Y2012) dated July 27, 2012.

Self-Certified Syndicate Banks

The banks which are registered with SEBI under Securities and Exchange Board of India (Bankers to an Issue
Regulations, 1994 and offer services in relation to ASBA, including blocking of an A8BAunt, a list ofwhich is
available on http://www.sebi.gov.in or at such other website as may be prescribed by SEBI from time to time.

Syndicate SCSB Branches

In relation to ASBA Applications submitted to the Lead Managers, Lead Brokerbrakibrs o the TradingMlembers

of the Stock Exchanges only in the Specified Cities (Mumbai, Chennai, Kolkata, Delhi, AhmeRafiad, Jaipur,
Bengaluru, Hyderabad, Pune, Vadodara and Surat), the list of branches of the SCSBpetiffeal Cities named by

the espective SCSBs to receive deposits of ASBA Applications from such Lead Managers, Lead Bro#mskessh

or the Trading Members of the Stock Exchanges is providddtpr/www.sebi.gov.in or at such other website as may
be prescribed by SEBI from tinte time. For morénformation on such branches collecting ASBA Applications from
Members of the Syndicate or the TradMgmbers of the Stock Exchanges only in the Specified Cities, see the above
mentioned welink.

Utilisation of Tranche | Issue proceeds
Our Board of Directors certify that:

A all monies received out of this Tranche | Issue shall be credited/transferred to a separate bank account othe
than the bank account referred to in Sectiorof the Companies Ac2013;
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A the allotment letter shalle issued or application money shall be refunded within fifteen days from the closure
of this Tranche | Issue or such lesser time as may be specified by Securities and Exchange Blearthe
application money shall be refunded to the applicants fathhailing which interest shall be due to be paid to
the applicants at the rate of 15% per annum for the delayed period;

A details of all moniesinutilised out of this Tranche | Issue referred above shall be disclosed and continued to be
disclosed underraappropriate separate head in our balance sheet till the time any part of the proceeds of such
issue remains unutilized indicating the purpose for which such monies have been utilised,;

A details of all unutilised monies out pfevious issues made by way public offer, if any, shall be disclosed
and continued to be disclosed under an appropriate head in our balance sheet till the time any part of th
proceeds of such previous issue remains unutilized indicating the form in which such unutilised manies ha
been invested;

A we shall utilize the Tranche | Issue proceeds only upon creation of security and obtaining Listing and Trading
approval as stated ihis Tranche | Prospectisn t h e s elssdeiSwunturgbéginiding drnpage40 of
this Tranche Prospectusand

A the Tranche | Issue proceeds shall not be utilized towards full or part consideration for the purchase or any
other acquisition, inter alia by way of a lease, of any immovable propeitythe purchase of any business or
in the purchasef an interest in any business.

Issue Programme

ISSUE OPENS ON April 09, 2018
ISSUE CLOSES ON May 08, 2018

The subscription list shall remain open for subscription on Working Days from 10 A.M. to 5 P.M., during the period
mentioned above, excetpitat this Tranche | Issue may close on such earlier date or extended date as may be decided b
the Board or NCD Public Issue Committee. In the event of such an early closure of or extension subscription list of this
Tranche | Issue, our Company shall eestlrat notice of such early closure or extension is given to the prospective
investors through an advertisement in a leading daily national newspaper on or before such earlier date or extended d:
of closure.

Applications Forms for this Tranche | Issudl e accepted only fror0:00 a.m. till 5.00 p.m. (Indian Standard Tiroe)

such extended time as may be permitted by the BSE, on Working Days during the Issue Period. On the Issue Closir
Date, Application Formsvill be accepted only between 10:00 atn3.00 p.m. (Indian Standard Time) and uploaded

until 5.00 p.m. (Indian Standard Time) or such extended time as may be permitted by the BSE.

Due to limitation of time available for uploading the Applications on the electronic platform of theEBStolsnge on

the Issue Closing Date, Applicants are advised to submit their Application Forms one day prior to the Issue Closing
Date and, no later than 3.00 p.m. (Indian Standard Time) on the Issue Closing Date. Applicants are cautioned that i
the event large number of Applications are received on the Issue Closing Date, there may be some Applications whick
are not uploaded due to lack of sufficient time to upload. Such Applications that cannot be uploaded will not be
considered for allocation underighTranche | Issue. Application Forms will only be accepted on Working Days during
the Issue Period. Neither our Company, nor the Members of the Syndicate are liable for any failure in uploading the
Applications due to failure in any software/ hardwagstems or otherwise. As per the SEBI circular dated
October29,2013, the allotment in this Tranche | Issue should be made on the basis of date of upload of each
application into the electronic book of the Stock Exchange. However, on the date of argriahsthe allotments

should be made to the applicants on proportionate basis.
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MATERIAL DEVELOPMENTS
Material developments since the date of filing of the Draft Shelf Prospectus:
Further Investments in Subsidiaries

The Companyfurther invested irl4,00,000 equitytgres of nominal value of Rs. Hach at an aggregate price of
Rs.7,00,00,000by way of subscriptiopursuant to aights issueof equity shares belstar Investment and Finance
Private Limited.

With this investment, the Company hareased its shareholding in aforesaid subsidiary to 66.61% from existing
shareholding of 64.60%.

There are nwtherr ecent devel opments in relation t oRisklractor€q mp ar
“Capital Structure” , Abdut the Issuerand Industry Overview” ,Findncial Information” ,Perding Proceedings
and Statutory Defaults’ , Redulations and Policie , Matérial Developments  a &udmdry of Key Provisions
of Articles of Associatio i n t he Shel f Pr os pec eadisginahyimatarialvespect. d mak e

All disclosures made in this Tranch®Ir o s pect us, read together with the &
respect to this TrancHdssue are true, fair and adequate to enable the investors to make a well irdenisézh as to

the investment in the proposed Tranche | Issue. The Prospectus is true and correct in all material respects and is r
misleading in any material respect, that the opinions and intentions expressed herein are honestly held andrthat there «
no other material facts, the omission of which makes the Prospectus as a whole or any such information or the
expression of any such opinions or intentions misleading in any material respect.
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THE ISSUE

The following is a summary of the Tranchkssue. This summary should be read in conjunction with, and is qualified in
its entirety by, more detailed informati o3ofthiesTranthel c h a

Prospectus

Common Terms of NCDs**

Issuer

Lead Managers
Debenture Trustee
Registrar to the Issue
Type and nature of
instrument

Mode of Issue

Issue

Face Value (in ~ /
NCD)
Seniority

Tranche | Issue

Base Issue

Option to retain
Oversubscription
Amount

Listing

Minimum application

Issue Price (in ~ /
NCD)

In multiples of

Lock-in

Mode of Allotment and
Trading

Mode of settlement
Trading Lot
Depositories

Security

Who can apply/
Eligible Investors
Credit Ratings

MuthootFinance Limited

Edelweiss Financial Services Limitadd A. K. Capital Services Limited
IDBI Trusteeship Services Limited

Link Intime India Private Limited

Securededeemabl@onconvertible deventures of face value df,000 each

Public Issue
Public issue by our Company of Secured N@bface value of 1,000 eachfpr an amount up to 30,000 million (“Shelf
Limit "), hereinafter referredtas t he “ 1 ssue” . The NCDs will be iss
terms and conditions as set out in the relevant Tranche Prospectus for any Tranche Issu€régatiedssue)

1,000

Senior (to clarify, the claims of the Secured NCD Holders shall be superior to the claims of any unsecured cr
subject to applicable statutory and/or regulatory requirements). The Secured NCDs would constitute s
obligations of ours and shalink pari passu inter se, present and future and subject to any obligations under appl
statutory and/or regulatory requirements, shall also, with regard to the amount invested, be secured figtyzyi of
passucharge on the identified immovaljeoperty and a firspari passucharge on current assets, book debts, loans &
advances, and receivables including gold loan receivables, both present and future, of our. Company

The Tranche Issus with a base issue size af amount up t0 5,000 million with an option to retain oversubscriptior
up to the Shelf Limit of 30,000 million.

5,000 million

Optionto retain oversubscription up &helf Limitof © 30,000million.

BSE
BSE shall be the Designated Stock Exchange for this Tranche | Issue.

The NCDs are proposed to be listed within 12 Working Days from the respective Issue Closing Date.

10,000 (10 NCDs) (for all options ®§CDs, namely Option I, Option II, Option Ill, Option IV, Option V, Option
VI, Option VII, Option VIII, Option IX andOption X).
1,000

1,000.00 (1 NCD)
N.A.
NCDs will be issued and traded compulsorily in dematerialised form.
Pl ease refer to the
1 NCD
NSDL and CDSL
Security for the purpose of this Tranche | Issue will be created in accordance with the terms of the Debentur

sect i on A40of thit ahché |IPospectels St r uct ul

Deed. For further det ai llssue Btlududes eb erge fnenri 40 fdhis firanghe & «
Prospectus
Pl ease refer to the sect i opageb7ioftthis@rdnche | Psospeaus.Pr oced ut
Rating Instrument Rating Date of credit Amount  Rating
agency symbol rating letter rated definition
ICRA NCDs "[ICRA] March06,2018 and Secured Instruments
AA(Stable)" further revalidated by NCDs for with  this
letter dated ° 30,000.00 rating are
March21,2018 - milion rated considered
Secured N "[ICRA] AA to have high
* 30,000.00 million.  (Stable)" degree  of
safety
regarding
timely
servicing of
financial
obligations.
Such
instruments
carry very
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Pay-in date
Application money
Record Date

Issue Schedule

Objects of the Issue

Details of the
utilisation  of Issue
proceeds

Coupon rate, coupon
payment date and
redemption
premium/discount
Step up/ Step down
interest rates

Interest type

Interest reset process
Tenor

Coupon payment
frequency
Redemption date
Redemption Amount
Day count convention
Working Days
convention/Day count
convention / Effect of
holidays on payment

Issue Opening Date
Issue Closing Date
Default interest rate

low credit
risk.

CRISIL NCDs “CRISIL March07,2018 and Secured Instruments
AA/ St abl e further revalidated by NCDs for with  this
letter dated ° 30,000.00 rating are
March21,2018 - milion rated considered
Secur ed N "CRISIL to have high
* 30,000.00 million AA/Stable" degree  of
safety
regarding
timely
servicirg of
financial
obligations.
Such
instruments
carry very
low credit
risk.
Please refer to pag&®3to 1290f this Tranche | Prospectimr rating letter and rationale for the above ratinBtease
refer to the disclaimer alise of ICRA and CRISIL opagel2 under the chapteiGeneral Informatioh of this Tranche
| Prospectus
The date of realisation of the cheque or demand draft submitted by an Applicant with the Company.
The entire application amount is payablesabmitting the application.
The Record Date for payment of interest in connection with the NCDs or repayment of principal in connection therewith
15 days prior to the date on which interest is due and payable, and/or the datepifaedBrovided that trading in the NCDs
shall remain suspended between the aforementioned Record Date in connection with redemption of NCDs and th
redemption or as prescribed by the Stock Exchange, as the case. imagdse Record Date falls @nday when Stock
Exchange is having a trading holiday, the immediate subsequent trading day or a date notified by the Compan
Stock Exchanges, will be deemed as the Record Date.
Thelssue shall be open from Apfib, 2018 to May 08, 2018 with an option to close earlier and/or extend upto a pe
as may be determined ye NCD Public Issue Committee
Pl ease refer to the s ec page2ofthis Ttahcbed Présgebtysect s of t he
Please refer to the section titIEdObjects of the Issule on page??2 of this Tranche | Prospectus.

Pl ease refer to the s enmihgiompagedD adfthis Bahche |IPospectes St ruct ut

N.A.
Fixed
N.A.
Pl ease refer to the sect i gagedDof thit Tahche IPospectels St ruct u1
Pl ease refer to the sect i gagedDafthis Bahché |IPospectes St ruct ut
Pl ease refer to the sect i gagedDofthit Tahche IPospectels St ruct u1
Pl ease refer to the sect i gagedDafthis Bahché |IPospectes St ruct ut

Actual/Actual

All days excluding the seconand the fourth Saturday of every month, Sundays and a public holiday in Koc
Mumbai or at any other payment centre notified in terms of the Negotiable Instruments Act, 1881, except with r
to Issue Period where working days shall mean all dayduding Saturdays, Sundays and public holidays in India ¢
any other payment centre notified in terms of the Negotiable Instruments Act, 1881.

Interest shall be computed on a 365 day®ar basis on the principal outstanding on the NCDs. Howeveridd from

the Deemed Date Of Allotment / anniversary date of Allotment till one day prior to the next anniversary / rede
date includes February 29, interest shall be computed on 366 ge&gs hasis, on the principal outstanding on

NCDs.

If the date of payment of interest or any date specified does not fall on a Working Day, then the succeeding Wor
wi |1 be considered as the effective daeEffecive®ated puch
or otheramounts, if any, will be paid on the Effective Date. For avoidance of doubt, in case of interest payn
Effective Date, interest for period between actual interest payment date and the Effective Date will be paid ir
course in next interest paymtedate cycle. Payment of interest will be subject to the deduction of tax as per Incon
Act, 1961 or any statutory modification or-eeactment thereof for the time being in force. In case the Maturity

falls on a holiday, the maturity proceedsllviie paid on the immediately previous Working Day along with

coupon/interest accrued on the NCDs until but excluding the date of such payment.

April 09, 2018

May 08, 2018

In the event ofany default in fulfillment of obligations by our Company under the Debenture Trust Deeds, the
interest rate payable to the applicant shall be as prescribed under the Debenture Trust Deeds.
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Interest on Application Please refer to the sectidni t Issue Strticture Interest on ApplicationAmount 0 n 5504 thie Tranche |

Money Prospectus

Put/Call Option  N.A.

Date/Price

Deemed Date of The date on which the Board or tNED Public Issue Committesgoproves the Allotment of the NClar each Tranche
Allotment Issue. The actual Allotment of NCDs may take place on a date other than the Deemed Date of Allotment. All

relating to the NCDs including interest on NCDs (as specified for each Tranche Issue by way of the relevant
Prospeats) shall be available to the Debenture holders from the Deemed Date of Allotment.

Transaction documents Issue Agreement dated Marth, 2018 between our Company and the Lead Managers, the Registrar Agreemen
March12,2018 between our Company arttie Registrar to the Issue, Escrow Agreement dated Ndr@018
between our Company, Lead Managers to the Issue, Registrar to the Issue and the Escrow Collection Bank
Banks, Lead Broker Agreement dated Ma2&h2018 between our Company, the lceBrokers and the Lead Manage
to the Issue, Debenture Trustee Agreement dated M&@D18 executed between our Company and the Deben
Trustee and the agreed form of the Debenture Trust Deed to be executed between our Company and the
Truske e . For further detail s, pl easet g efer I os poavhthie
Tranche | Prospectus.

Conditions precedent The conditions precedent and subsequent to disbursement fiilaliged upon execution of the Debenture Trust Dee

and subsequent to the

Tranche | Issue

Events of default Pl ease refer to the -Eventsofd eofna ulitts5eédnis TphasbgeelBeosp8dtus.u c t u 1
Cross Default Pl ease refer t o StrictreEveecnttiso no ft idtd%eadoid TrahsheocuReospeatgse s
Roles and Pl ease refer to the s&@cusbeesifbedt h& ofhagesdo thid Trdn@®l

responsibilities of the Prospectus

Debenture Trustee

Governing law and This Tranche | Issue shall be governed in accordance with the laws of the Republic of India and shall be subj
jurisdiction exclusive jurisdiction of the courts of Mumbai.

In terms of Regulation 4(2)(d) of the SEBI Dé&t#tigulations, the Company will make public issue of NCDs in the dematerialised form. However, in terms
of Section 8 (1) of the Depositories Act, the Company, at the request of the Applicants who wish to hold the NCDs postialfitysical form, will
fulfill such request through the process of rematerialisation.

The subscription list shall remain open for subscription on Working Days from 10 A.M. to 5 P.M., during the period inbimetedxcept that the
Tranche | Issue may close on such earliee datextended date as may be decided bBtador the NCD Public Issue Committee. In the event of
such an early closure of or extension subscription list of the Tranche | Issue, our Company shall ensure that notearlgfcastre or extension
is given to the prospective investors through an advertisement in a national daily newspaper with wide circulation onsoichefaréer date or
extended date of closure. Applications Forms for the Tranche | Issue will be accepted orll@:6@mm. ti 5.00 p.m. (Indian Standard Time) such
extended time as may be permitted B$E on Working Days during the Issue Period. On the Issue Closing Date, Application Forms will be
accepted only between 10:00 a.m. to 3.00 p.m. (Indian Standard Time)laadagpbuntil 5.00 p.m. (Indian Standard Time) or such extended time as
may be permitted bBSE

" Please refer to Schedule A for details pertaining to the cash flows of the Company in accordance with the SEBlbemculgrnumber
CIR/IMD/DF/18/2013 dted OctobeR9,2013and CIR/IMD/DF1/122/2016 dated Novembgt, 2016
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The specific terms of each instrument are set out below:

Terms and
conditions in
connection
with Secured
NCDs™ Option
s

Frequency of
Interest Payment
Who can apply

Minimum
Application
In multiples of

Face Value of
NCDs (" / NCD)
Issue Price (" /
NCD)

Tenor from
Deemed Date of
Allotment
Coupon Rate
Effective Yield
(Per annum)™
Mode of Payment

Amount (" / NCD)
on Maturity ™
Maturity Date
(From Deemed
Date of
Allotment)
Nature of
indebtedness

Monthly

All categories of

investors (Category |,

Il itand 1V)
* 10,000(10 NCDs)

*1,000.00(1 NCD)
* 1,000.00
*1,000.00

24 months

8.25%

8.25%

Through various
options available
1,000

24 months

Monthly "

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
38 months

8.50%
8.50%

1,000

38 months

Monthly "

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
60 months

8.75%
8.75%

1,000

60 months

Annually ™

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
24 months

8.50%
8.50%

1,000

24 months

Annually ™

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
38months

8.75%
8.75%

1,000

38 months

Securedredeemablenon-convertible

\

Annually”™

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
60 months

9.00%
9.00%

1,000

60 months

Vi

NA

* 10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
400 days

NA
8.00%

1,088.28

400 days

VIl

NA

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
24 months

NA
8.25%

T 1,171.81

24 months

NA

*10,000(10
NCDs)
*1,000.00
(1NCD)
*1,000.00
* 1,000.00
38 months

NA
8.50%

© 1,295.38

38 months

NA

*10,000(10
NCDs)
*1,000.00
(1NCD)
*1,000.00
*1,000.00
60 months

NA
8.75%

©1,521.05

60 months

" With respect to Options where interest is to be paid on a monthly tesisnt interest will be calculated from the first day till the last date of every month during the tenor of such N@Big, amdhe first day of

every subsequent month. For the first interest payment for NCDs under the monthly options, interest from the Deematobaenfill the last day of the subsequent month will be clubbed and paid on the first
day of the montmext to that subsequent month.
™ With respect to Options where interest is to be paid on an annualrbisiant interest will be paid on each anniversary of the Deemed Date of Allotment on the face value of the NCDs. fEhestasayment
under anual Options will be made at the time of redemption of the NCDs.
" Subject to applicable tax deducted at source, if any
™ Please refer to Schedule A for details pertaining to the cash flows of the Company in accordance with the SEBI cimglawrnbari CIR/IMD/DF/18/2013 dated Octot28, 2013and CIR/IMD/DF1/122/2016
dated Novembet1,2016

-

On Options I, Il and Ill, monthly interest payment is not assumed to be reinvested for the purpose of calculation ef E#&t{per annum).
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Please see pagB8, 58and750f t hi s Tranche | Pssue Brpcedare Hav touapptl,€'lssues e ¢ t
Procedure— Who can apply a tsslie Procedure Basis of allotmerit , respectively for de
eligibility and allotment in the Tranche | Issue.
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OBJECTS OF THE ISSUE

Issue proceeds

Public issue by the Company s#curedredeemable neoonvertible debenturesf face value of 1,000 eacl{"NCDs")

for an amountipto™ 30,000 (‘Shelf Limit"). The Tranche Issue is with a base issue size&@f00million with an option

to retain oversubscription upto Shelf Limit 080,000 million ("Tranche | Issu€’). This Tranche | Issue is being made
pursuant to the terms and conditions of this TrandP®$pectus, which should be read together with the Shelf Prospectus
dated Marct23, 2018 filed with the Registrar of Companies, Kerala and Lakshadweep, the Designated Stock Exchange
and the Securities and Exchange Board of IndBEBI"), the provisions ofSEBI Debt Regulations, the Companies

Act, 2013 and rules made thereunder as amended to the extent notified.

The details of the proceeds of the Tranche | Issue are summarized below:

Particulars Estimated amount (in~ million)
Gross proceeds to be raised through the Tranche | Issue 30,000

Less:- Tranche | Issue related expenses 300

Net proceeds of the Tranche | Issue after deducting the Tranche | Issue 29,700

expenses.

The Net Proceeds raised through this Trarclssue will be utilised for following activities in the ratio provided as
below:

a) For the purpose of lending@5% of the amount raised and allotted in the Tranche | Issue
b) For General Corporate Purpos25% of the amount raised and allotted inTianche | Issue

The main objects clause of the Memorandum of Association of our Company permits our Company to undertake its
existing activities as well as the activities for which the funds are being raised through this Tranche I Issue.

Purpose for which there is a requirement of funds

As stated in this section.

Funding plan

NA

Summary of the project appraisal report

NA

Schedule of implementation of the project

NA

Monitoring of utilisation of funds

There is no requirement for appointment of a monitoring agency in terms of theD@BBRegulations. The Board

shall monitor the utilisation of the proceeds of the Tranche | Issie.r Company wi | | di scl o
financial statements for theelevant financial year comencing from Financial Year 2018he utilisation of the
proceeds of the Tranche | Issue under a separate head along with details, if any, in relation to all such proceeds of tl
Tranche | Issue that have not been utilised theeddo indicating investments, if any, of such unutilised proceeds of the
Tranche | Issue.

Interim use of proceeds

The management of the Company, in accordance with the policies formulated by it from time to time, will have
flexibility in deploying the proceeds received from the Tranche | Issue. Pending utilisation of the proceeds out of the
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Tranche | Issue for the poses described above, the Company intends to temporarily invest funds in high quality
interest bearing liquid instruments including money market mutual funds, deposits with banks or temporarily deploy the
funds in investment grade interest bearing stéiesras may be approved by the Board / Committee of Directors of the
Company, as the case may be. Such investment would be in accordance with the investment policy of our Compar
approved by the Board or any committee thereof from time todimdethe sam shall be disclosed the balance sheet

as per provisions of the Companies A13.

Other confirmations

In accordance with the SEBlebt Regulations, our Company will not utilise the proceeds of the Tranche | Issue for
providing loans to or acquisith of shares of any person who is a part of the same group as our Company or who is
under the same management as our Compaayny subsidiary of our Company

The Tranche | Issue proceeds shall not be utilised towards full or part consideration forctres@wr any other
acquisition,inter alia by way of a lease, of arignmovableproperty.

No part of the proceeds from this Tranche | Issue will be paid by us as consideration to our Promoter, our Directors
Key Managerial Personnel, or companies prombtedur Promoter except in the usual course of business.

Further the Company undertakes that the Tranche | Issue proceeds from NCDs allotted to banks shall not be used f
any purpose, which may be in contravention of the RBI guidelines on bank finandi®f-Cs including those relating
to classification as capital market exposure or any other sectors that are prohibited under the RBI regulations.

The Company confirms that it will not use the proceeds of the Tranche | Issue for the purchadausireasg or in the
purchase of any interest in any business whereby the Company shall become entitled to the capital or profit or losses
both in such business exceeding 50% thereof, the acquisition of any immovable property or acquisition of sécurities
any other body corporate.
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STATEMENT OF POSSIBLE TAX BENEFITS AVAIL ABLE TO THE DEBENTUR E HOLDERS UNDER
THE APPLICABLE LAWS IN INDIA

To,

The Board of Directors

Muthoot Finance Limited

2" Floor, Muthoot Chambers
Opposite Saritha Theatre Complex
Baneji Road, Kochi 682 018
Kerala, India

Dear Sir(s),

We herebyeportthat the enclosed statementinnexure A, states the possible tax benefits available to the
debenture holders of Muthoot Finance Limited (the Company) pursuant to the issue under the Income Ta
Act, 1961 (as amended by the Finance Act 2017) presently in force in India.

Several of these tax befits/consequences are dependent on the debenture holders fulfilling the conditions
prescribed under the relevant tax laws. Hence, the ability of the debenture holders to derive the tax benefi
is dependent upon fulfilment of such conditions based oméssiimperatives it faces in the future it may or
may not choose to fulfil.

The preparation of the contents in the encl os
management. The benefits discussed in the enclosed statement are neither extvaustnausive. We are
informed that the enclosed annexure is only intended to provide general information to the debenture holder
and is neither designed nor intended to be a substitute for professional tax advice. In view of the individua
nature of ta consequences and changing tax laws, each investor is advised to consult their own tax
consultant with respect to the specific tax implications arising out of their participation in the issue.

Our views are based on the existing provisions of tax lawtamaterpretations, which are subject to change

or modification by subsequent legislative, regulatory, administrative, or judicial decisions. Any such
changes, which could also be retroactive, could have an effect on the validity of our views statetiMeere
assume no obligation to update this statement on any events subsequent to its issue, which may have
material effect on the discussions herein.

Our confirmation is based on the information, explanations and representations obtained from they Compan
and on the basis of our understanding of the business activities and operations of the Company.

We do not express any opinion or provide any assurance as to whether:

9 the debenture holders will continue to obtain these benefits in future; or
1 the conditons prescribed for availing the benefits, where applicable have been/would be met with; and
1 the revenue authorities/courts will concur with the views expressed herein.

The enclosed annexure is intended solely for your information and for inclusion iDré#fie Shelf
Prospectus &helf Prospectus / Tranche Prospectus in connection with the proposed issueafvestible
debentures and is not to be used, referred to or distributed for any other purpose without our prior writter
consent.

ForVARMA & VARM A
Chartered Accountants
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Firm Registration no.: 004532S

(Sd)

Vijay Narayan Govind
Partner

Membership No.: 203094

Place : Kochi
Date :12.03.2018
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ANNEXURE A

STATEMENT OF POSSIBLE TAX BENEFITS AVAIL ABLE TO THE DEBENTUR E HOLDERS

The following taxbenefits will be available to the debenture holders as per the existing provisions of law.
The tax benefits are given as per the prevailing tax laws and may vary from time to time in accordance witt
amendments to the law or enactments thereto. The DebeHinider is advised to consider the tax
implications in respect of subscription to the Debentures after consulting his tax advisor as alternate view
are possible. We are not liable to the Debenture Holder in any manner for placing reliance upon the
conterns of this statement of tax benefits.

A. IMPLICATIONS UNDER THE INCOME -TAX ACT, 1961 (61 .T. ACTO)

I. To the Resident Debenture Holder

1.

Interest on NCD received by Debenture Holders would be subject to tax at the normal rates of tax ir
accordance with and swdat to the provisions of the I.T. Act antiax would need to be withheld at

the time of credit/payment as per the provisions of Section 193 of the I.T. Act at the rates prescribec
theren being 10%However, no income tax is deductible at source in respect of the following:

a) In case the payment of interest on debentures by the Company in which the public are
substantially interested to a resident [
Debenure Holder does not or is not likely to exceed Rs 5,000 in the aggregate during the
Financial year and the interest is paid by an account payee cheque.

b) On any security issued by a company in a dematerializeddnthislisted on recognized stock
exchangen India in accordance with the Securities Contracts (Regulation) Act, 1956 and the
rules made there under.

c) When the Assessing Officer issues a certificate on an application by a Debenture Holder on
satisfaction that the total income of the Debenturedrojustifies no/lower deduction of tax at
source as per the provisions of Section 197(1) of the I.T. Act; and that certificate is filed with the
Company before the prescribed date of closure of books for payment of debenture interest.

d) i. Whentheresidet Debenture Holder with Per manent
a company or a firm) submits a declaration as per the provisions of Section 197A(1A) of the I.T.
Act in the prescribed Form 15G verified in the prescribed manner to the effect that dimehia
estimated total income of the financial year in which such income is to be included in computing
his total i ncome will be NI L. However unde
cannot be submitted nor considered for exemption from taxctieduat source if the dividend
income referred to in Section 194, interest on securities, interest, withdrawal from NSS and
income from units of mutual fund or of Unit Trust of India as the case may be or the aggregate
of the amounts of such incomes ctedior paid or likely to be credited or paid during the
financial year in which such income is to be included exceeds the maximum amount which is
not chargeable to income tax’

To illustrate, as on Aprid1,2017:
1 the maximum amount of income not chardeato tax in case of individuals (other than
senior citizens and super senior citizens) and HUFs is Rs 2,50,000
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2.

91 in the case of every individual being a resident in India, who is of the age of 60 years or
more but less than 80 years at any time during tharEial year (Senior Citizen) is Rs
3,00,000; and

1 in the case of every individual being a resident in India, who is of the age of 80 years or
more at any time during the Financial year (Super Senior Citizen) is Rs 5,00,000 for
Financial Year 201-28.

Further, Section 87A provides a rebate of 100 percent of indgamer an amount of Rs
2,500 whichever is less to a resident individual whose total income does not exceed Rs
350,000

ii. Senior citizens, who are 60 or more years of age at any time dberigpéncial year, enjoy
the special privilege to submit a sedkclaration in the prescribed Form 15H for non
deduction of tax at source in accordance with the provisions of Section 197A(1C) of the I.T.
Act even if the aggregate income credited or paikikely to be credited or paid exceeds the
maximum amount not chargeable to tax, provided that the tax due on total income of the
person is NIL.

iii. In all other situations, tax would be deducted at source as per prevailing provisions of the
I.T. Act. Form No.15G with PAN / Form No.15H with PAN / Certificate issued u/s 197(1)
has to be filed with the Company before the prescribed date of closure of books for payment
of debenture interest without any tax withholding.

In case where tax has to be deduatdource while paying debenture interest, the Company is not
required to deduct surcharge or cess.

As per Section 2(29A) of the IT Act, read with Section 2(42A) of the I.T. Act, a listed debenture is
treated as a long term capital asset if the sameeld for more than 12 months immediately
preceding the date of its transfer.

However as per the third proviso to Section 48 of I.T. Act, benefit of indexation of cost of
acquisition under second proviso of Section 48 of L.T. Act, is not available in tédsmads and
debenture, except capital indexed bonds issued by the Government and the Sovereign Gold Bon
issued by the Reserve Bank of India under the Sovereign Gold Bond S@04®eThus, long term
capital gains arising out of debentures would be subjeax at the rate of 10 % computed without
indexation.

In case of an individual or HUF, being a resident, where the total income as reduced by such long
term capital gains is below the maximum amount which is not chargeable to itexgntieen, such
long-term capital gains shall be reduced by the amount by which the total income as so reduced fall:
short of the maximum amount which is not chargeable to ingamand the tax on the balance of
such longterm capital gains shall be computed at the ratetioreed above.

Shortterm capital gains on the transfer of listed debentures, where debentures are held for a perio
of not more than 12 months would be taxed at the normal rates of tax in accordance with and subjec
to the provisions of the I.T. Act. Th@ovisions relating to maximum amount not chargeable to tax
described as above would also apply to such short term capital gains.

In case the debentures are held as stock in trade, by the Debenture holder the income on transfer
debentures would be test as business income or loss in accordance with and subject to the
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provisions of the I.T. Acti-urther, where the debentures are sold by the Debenture Holder(s) before
maturity, the gains arising therefrom are generally treated as capital gains ordusines, as the

case may be. However, there is an exposure that the Indian Revenue Authorities (especially at lowe
level) may seek to challenge the said characterisation (especially considering the provisions
explained in Para V below) and hold such gAimtome as interest income in the hands of such
Debenture Holder(s). Further, cumulative or regular returns on debentures held till maturity would
generally be taxable as interest income taxable under the head Income from other sources whel
debentures arheld as investments or business income where debentures are held as trading asse
stock in trade.

As per Section 74 of the I.T. Act, shaerm capital loss on debentures suffered during the year is
allowed to be sedff against shorterm as well asong-term capital gains of the said year. Balance
loss, if any could be carried forward for eight years for claimingpsetf agai nst subs
shortterm as well as lorterm capital gains. Lonterm capital loss on debentures suffered during

the year is allowed to be seff only against longerm capital gains. Balance loss, if any, could be
carried forward for eight years for claiming®ef f agai nst s u-tesneapiakegains. y e i

To the Non Resident Debenture Holder.

A nonresidentindian has an option to be governed by ChapterAXdif the I.T. Act, subject to the
provisions contained therein which are given in brief as under:

a) As per Section 115E of the I.T. Act, interest income from debentures acquired or purchased with
or subsdbed to in convertible foreign exchange will be taxable at 20%, whereas, long term
capital gains on transfer of such Debentures will be taxable at 10% of such capital gains without
indexation of cost of acquisition. Shaerm capital gains will be taxab# the normal rates of
tax in accordance with and subject to the provisions contained therein.

b) As per Section 115F of the I.T. Act, long term capital gains arising to-aasaent Indian from
transfer of debentures acquired or purchased with or shbdctio in convertible foreign
exchange will be exempt from capital gain tax if the net consideration is invested within six
months after the date of transfer of the debentures in any specified asset or in any saving
certificates referred to in Section 18of the I.T. Act in accordance with and subject to the
provisions contained therein. However, if the new assets are transferred or converted into money
within a period of three years from their date of acquisition, the amount of capital gains
exempted adier would become chargeable to tax as long term capital gains in the year in which
the new assets are transferred or converted into money.

c) As per Section 115G of the I.T. Act, it shall not be necessary for @aswent Indian to file a
return of incone under Section 139(1) of the L.T. Act, if his total income consists only of
investment income as defined under Section 115C and/or long term capital gains earned or
transfer of such investment acquired out of convertible foreign exchange, and the b@etas
deducted at source from such income under the provisions of ChapteBX¥lthe I.T. Act in
accordance with and subject to the provisions contained therein.

d) Under Section 115H of the I.T. Act, where a fresident Indian becomes a resident in India
any subsequent year, he may furnish to the Assessing Officer a declaration in writing along with
return of income under Section 139 for the assessment year for which he is assessable as
resident, to the effect that the provisions of ChapterAXBhdl continue to apply to him in
relation to the investment income (other than on shares in an Indian Company) derived from any
foreign exchange assets in accordance with and subject to the provisions contained therein. O
doing so, the provisions of Chaptkfl-A shall continue to apply to him in relation to such
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income for that assessment year and for every subsequent assessment year until the transfer
conversion (otherwise than by transfer) into money of such assets.

In accordance with and subject teetprovisions of Section 115l of the I.T. Act, a NRasident
Indian may opt not to be governed by the provisions of Chaptef Xflthe I.T. Act. In that case,

a) Long term capital gains on transfer of listed debentures would be subject to tax at thfe rate
10% computed without indexation.

b) Investment income and Shderm capital gains on the transfer of listed debentures, where
debentures are held for a period of not more than 12 months preceding the date of transfer
would be taxed at the normal ratddax in accordance with and subject to the provisions of the
I.T. Act

Under Section 195 of the L.T. Act, the applicable rate of tax deduction at source is. 20% on
investment income and 10% on any ldegnm capital gains as per Section 118&d at thenormal
rates for Short Term Capital Gains if the payee Debenture Holder is a Non Resident Indian.

As per Section 74 of the I.T. Act, shaetrm capital loss suffered during the year is allowed to be
setoff against shoterm as well as lonrterm capital gins of the said year. Balance loss, if any
could be carried forward for eight years for claimingesdt f agai nst s uHesmeaguen
well as longterm capital gains. Lonterm capital loss suffered (other than the loexgn capital

assets whasgains are exempt under Section 10(38) of the I.T. Act) during the year is allowed to be
setoff only against longerm capital gains. Balance loss, if any, could be carried forward for eight
years for claimingses f f agai nst s u-tesneapitalgains. year ' s | ong

The income tax deducted shall be increased by a surcharge as under (as per the Fir20ie)Act,

(a) In the case of neresident Indian surcharge at the rate of 10% of such tax where the income or
the aggregate of such income paid ielly to be paid and subject to the deduction exceeds Rs.
50,00,000 and 15 % of such tax where the income or the aggregate of such income paid or likely tc
be paid and subject to the deduction exceeds Rs. 1,00,00,000.

(b) In case of foreign companiashere the income paid or likely to be paid exceeds Rs. 1,00,00,000
but does not exceed Rs. 10,00,00,000 a surcharge of 2% of such tax liability is payable and whel
such income paid or likely to be paid exceeds Rs. 10,00,00,000, surcheb@e of such taxs
payable.

Further, 2% education cess and 1% secondary and higher education cess on the total income t:
(including surcharge) is also deductible. However Union Budget 2018 has amended the educatior
cess and secondary education cess and replaced i%ithealth and education cess (hereinafter
referred as “cess”) w.e.f. 1 April 2018.

As per Section 90(2) of the I.T. Act read with the Circular no. 728 dated October 30, 1995 issued by
the Central Board of Direct Taxes, in the case of a remittance ton&reetth which a Double Tax
Avoidance Agreement (DTAA) is in force, the tax should be deducted at the rate provided in the
Finance Act of the relevant year or at the rate provided in the DTAA, whichever is more beneficial
to the assessee. However, subiois®f tax residency certificate(TRC), is a mandatory condition for
availing benefits under any DTAA. If the tax residency certificate does not contain the prescribed
particulars, a selfleclaration in Form 10F would need to be provided by the assesggveitbn

TRC.
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Alternatively, to ensure non deduction or lower deduction of tax at source, as the case may be, th
Debenture Holder should furnish a certificate under Section 195(2) and 195(3) of the I.T. Act, from
the Assessing Officer before the prescrilede of closure of books for payment of debenture
interest. However, an application for the issuance of such certificate would not be entertained in the
absence of PAN as per the provisions of Section 206AA of the I.T. Act, except in case of interest on
certain long-term bonds as referred to in Section 206AA(7) of the I.T. Act.

Where, debentures are held as stock in trade, the income on transfer of debentures would be taxed
business income or loss in accordance with and subject to the provisithes IoF. Act. Further,

where the debentures are sold by the Debenture Holder(s) before maturity, the gains arising ther
from are generally treated as capital gains or business income, as the case may be. However, there
an exposure that the Indian ReuenAuthorities (especially at lower level) may seek to challenge
the said characterisation (especially considering the provisions explained in Para V below) and holc
such gains/income as interest income in the hands of such Debenture Holder(s). Funthativeu

or regular returns on debentures held till maturity would generally be taxable as interest income
taxable under the head Income from other sources where debentures are held as investments
business income where debentures are held as tradetg assck in trade.

To the Foreign Institutional Investors (FlIs)

1.

As per Section 2(14) of the I.T. Act, any securities held by FlIs/FPIs which has invested in such
securities in accordance with the regulations made under the Securities and EBdsadgef India

Act, 1992, shall be treated as capital assets. Accordingly, any gains arising from transfer of suct
securities shall be chargeable to tax in the hands of Flls as capital gains.

In accordance with and subject to the provisions of Secti6BARIf the I.T. Act, long term capital

gains on transfer of debentures by Flls are taxable at 10% (plus applicable surcharge and cess) at
shortterm capital gains are taxable at 30% (plus applicable surcharge and cess). The benefit of cos
indexation willnot be available. Further, benefit of provisions of the first proviso of Section 48 of
the I.T. Act will not apply.

Income other than capital gains arising out of debentures is taxable at 20% in accordance with an
subject to the provisions of Section5BD.

Section 194LD in the LT. Act provides for lower rate of withholding tax at the rate of 5% on
payment by way of interest paid by an Indian company to Flis and Qualified Foreign Investor in
respect of rupee denominated bond of an Indian company betivee 12013 and July 12020
provided such rate does not exceed the rate as may be notified by the Government. In addition t
that, applicable surcharge and cess will also be deducted.

In accordance with and subject to the provisions of Section 196D¢B% I.T. Act, no deduction of
tax at source is applicable in respect of capital gains arising on the transfer of debentures by Flls.

The CBDT has issued a Notification No. 9 dated 22 January 2014 which provides that Foreign
Portfolio Investors (FPlagistered under SEBI (Foreign Portfolio Investors) Regulations, 2014 shall
be treated as Fll for the purpose of Section 115AD of the I.T. Act.

To the Other Eligible Institutions

All mutual funds registered under Securities and Exchange Board of India or set up by public sector
banks or public financial institutions or authorised by the Reserve Bank ofalredéxempt from tax on

all their income, including income from investmdnt Debentures under the provisions of Section
10(23D) of the L.T. Act subject to and in accordance with the provisions contained therein. Further, as
per the provisions of section 196 of the I.T. Act, no deduction of tax shall be made by any person from
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VI.

ary sums payable to mutual funds specified under Section 10(23D) of the I.T. Act, where such sum is
payable to it by way of interest or dividend in respect of any securities or shares owned by it or in which
it has full beneficial interest, or any other in@® accruing or arising to it.

General Anti-Avoi dance Rule (6GAAR)

In terms of Chapter XA of the .T. Act, General AAtvoidance Rule may be invoked notwithstanding
anything contained in the I.T. Act. By this Rule, any arrangement entered intodsgessee may be
declared to be impermissible avoidance arrangement as defined in that Chapter and the consequen
would be interalia denial of tax benefit, applicable w.e0¥22017. The GAAR provisions can be said

to be not applicable in certain circutaisces viz. the main purpose of arrangement is not to obtain a tax
benefit etc. including circumstances enumerated in CBDT Notification No. 75/2013 dated 23 Septembet
2013.

Exemption under Sections 54EC54EE and 54F of the |.T. Act

1. Under Section 54EC dahe |L.T .Act, long term capital gains arising to the debenture holders on
transfer of their debentures in the company shall not be chargeable to tax to the extent such capit:
gains are invested in certain notified bonds within six months after the fdatmsfer. If only part
of the capital gain is so invested, the exemption shall be proportionately reduced. However, if the
said notified bonds are transferred or converted into money within a period of three years from their
date of acquisition, the amouof capital gains exempted earlier would become chargeable to tax as
long term capital gains in the year in which the bonds are transferred or converted into money.
However, the exemption is subject to a aggregate limit of investment of Rs 50 lakit alwyin
financial year in the notified bonds. Where the benefit of Section 54EC of the I.T. Act has been
availed of on investments in the notified bonds, a deduction from the income with reference to such
cost shall not be allowed under Section 80 C of tfie Act. However, Union Budget 2018 has
proposed to discontinue the above benefit on all asset except Land and Building.

2. As per the provisions of Section 54F of the .T. Act, any {targ capital gains on transfer of a long
term capital asset (not beingsidential house) arising to a Debenture Holder who is an individual or
Hindu Undivided Family, is exempt from tax if the entire net sales consideration is utilized, within a
period of one year before, or two years after the date of transfer, in puafheagew residential
house, or for construction of residential house within three years from the date of transfer subject tc
conditions. If part of such net sales consideration is invested within the prescribed period in a
residential house, then such gaimould be chargeable to tax on a proportionate basis.

3. As per provisions of Section 54 EE, long term capital gains arising to Debenture Holders on transfer
of their debentures in the company shall not be chargeable to tax to the extent such capéeg gains
invested in certain notified units within six months after the date of transfer. If only part of the
capital gain is so invested, the exemption shall be proportionately reduced. However, if the said
notified units are transferred within three yeamnfrtheir date of acquisition, the amount of capital
gain exempted earlier would become chargeable to tax as long term capital gains in the year ir
which units are transferred. Further, in case where loan or advance on the security of such notifiec
units isavailed, such notified units shall be deemed to have been transferred on the date on whickt
such loan or advance is taken. However, the amount of exemption with respect to the investmen
made in the aforesaid notified units during the financial year inclwisuch debentures are
transferred and the subsequent financiat,yg#ould not exceed Rs. 50 lacs.
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VII.

VIII.

Requirement to furnish PAN under the I.T. Act
1. Sec.139A(5A)

Section 139A(5A) requires every person from whose income tax has been deducted at source unde
chapter XVIIB of the I.T. Act to furnish his PAN to the person responsible for deduction of tax at
source.

2. Sec.206AA:

(@) Section 206AA of the L.T. Act requires every person entitled to receive any sum, on which
tax is deductible uodee’ )Chtaopt eur XVéhBhils
failing which attracts tax shall be deducted at the higher of the following rates:

(i) at the rate specified in the relevant provision of the I.T. Act; or
(i) at the rate or rates in force; or
(iii) at the rateof twenty per cent.

(b) A declaration under Section 197A(1) or 197A(1A) 197A(1C) shall not be valid unless the
person furnishes his PAN in such declaration and the deductor is required to deduct tax as
per Para (a) above in such a case.

(c) Where a wrong PAN iprovided, it will be regarded as non furnishing of PAN and Para (a)
above will apply.

(d) The provisions of this section shall not apply to a-resident, not being a company, or to a
foreign company, in respect of:

(1) payment of interest on lorigrm bonds aeeferred to in section 194LC; and
(i) any other payment subject to such conditions as may be prescribed.

The nonresident deductee in this regard, shall be required to furnish few prescribed details inter alia
TRC and Bx Identification Number (TIN).

Taxability of Gifts received for nil or inadequate consideration

As per section 56(2)(x) of the L.T. Act, where an Individual or Hindu Undivided Family receives
debentures from any person on or after 1st April 2017:

(i) without any consideration, aggreégdair market value of which exceeds fifty thousand rupees, then
the whole of the aggregate fair market value of such debentures or;

(i) for a consideration which is less than the aggregate fair market value of the debenture by an amour
exceeding fify thousand rupees, then the aggregate fair market value of such debentures computed i
the manner prescribed by law as exceeds such consideration;

shall be taxable as the income of the recipient at the normal rates of tax. The above is subject to fe\
exceptions as stated on section 56(2)(x) of the Act.

Where the Debenture Holder is a person |l ocat ec
section 94A of the I.T. Act

Where the Debenture Holder is a person located in a NJA [at present, Cyprastastified as [NJA],
as per the provisions of section 94A of the I.T. Act
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All parties to such transactions shall be treated as associated enterprises under section 92A of the
I.T. Act and the transaction shall be treated as an international transasillting in application of
transfer pricing regulations including maintenance of documentations, benchmarking, etc.

No deduction in respect of any payment made to any financial institution in a NJA shall be allowed
under the I.T. Act unless the assssfurnishes an authorisation in the prescribed form authorizing
the CBDT or any other incorst@ax authority acting on its behalf to seek relevant information from
the said financial institution [Section 94A (3) (a) read with Rule 21AC and Form 10FC].

No deduction in respect of any expenditure or allowance (including depreciation) arising from the
transaction with a person located in a NJA shall be allowed under the I. T. Act unless the assessee
maintains such documents and furnishes such information abenagscribed [Section 94A(3)(b)

read with Rule 21AC].

If any assessee receives any sum from any person located in a NJA, then the onus is on the assess
to satisfactorily explain the source of such money in the hands of such person or in the Hads of t
beneficial owner, and in case of his failure to do so, the amount shall be deemed to be the income of
the assesse [Section 94A(4)].

Any sum payable to a person located in a NJA shall be liable for withholding tax at the highest of
the following rates:

(1) at the rate or rates in force;

(i) at the rate specified in the relevant provision of the I.T. Act; or

(iii) at the rate of 30%

Notes forming part of statement of tax benefits

1.

The above Statement sets out the provisions of law in a sunmaemyer only and is not a complete
analysis or listing of all potential tax consequences of the purchase, ownership and disposal of
debentures/bonds.

The above statement covers only certain relevant benefits under the {t@oofke, 1961 and does
not coer benefits under any other law.

The above statement of possible tax benefits is as per the current direct tax laws relevant for the
Assessment Year 20418 (considering the amendments made by Finance Act, 2017).

This statement is intended only to pide general information to the Debenture Holders and is
neither designed nor intended to be a substitute for professional tax advice. In view of the individual
nature of tax consequences, each Debenture Holder is advised to consult his/her/its owisdax adv
with respect to specific tax consequences of his/her/its holding in the debentures of the Company.

The stated benefits will be available only to the sole/ first named holder in case the debenture is hel
by joint holders.

In respect ohonresidents, the tax rates and consequent taxation mentioned above will be further
subject to any benefits available under the relevant tax treaty, if any, between India and the country
in which the norresident has fiscal domicile.

In respect of nomesidents, taxes paid in India could be claimed as a credit in accordance with the
provisions of the relevant tax treaty.
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Interest on application money would be subject to tax at the normal rates of tax in accordance with
and subject to the provisions okthT. Act and such tax would need to be withheld at the time of
credit/payment as per the provisions of Section 194A/195 of the I.T. Act

No assurance is given that the revenue authorities/courts will concur with the views expressed
herein. Our views arbased on the existing provisions of law and its interpretation, which are
subject to changes from time to time. We do not assume responsibility to update the views
consequent to such changes. We shall not be liable to any claims, liabilities or explatisgstoe

this assignment except to the extent of fees relating to this assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable
to any other person in respect of this statement
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SECTION IV: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE
Authority for the Tranche | Issue

At the meeting of the Board of Directors ofir Company, held on Februatg,2017, the Directors approved the
issuance to the public of Secured NCidel unsecured redeemable faumvertible debenturesf face value of 1,000
each, aggregating up 050,000 million.

The present Issue through the Shelf Prospectus of Secured d@z= value of 1,000for an amount uptd 30,000
mi | | BhelhLimit®) , her ei n aldsu€emas apmdvdd bydNCD P@blic'lssue Committee meeting dated
February21, 2018.

The present Tranche | Issue through this Tranche | Prospectus of SecuredwNiC@sbase issue sizaf = 5,000
million, with an option to retain oversubscription up to an amount 8,000 million was approved by the NCD
Public Issue Committee at its meeting datatch21, 2018.

Further, the present borrowing is within the borrowing limits under Sectio(L¥8) of the Companies Ac2013
duly approved by the sharehol d2512814. vi de their resol

Principal terms and conditions of this Tranche | Issue

The NCDs being offered as part of the Tranche | Issue are subjecptovitsions of the SEBI Debt Regulations, the relevant
provisions of the Companies Act and the Companies2@d8, as on the date of this Tranche | Prospectus, our Memorandum
and Articles of Association, the terms of this Tranche | Prospectus, the Sigie®us, the terms and conditions of the
Debenture Trustee Agreement and the Debenture Trust Deed, other applicable statutory and/or regulatory requiremer
including those issued from time to time by SEBI/ the Gol/ Stock Exchanges/ RBI, and/or ait@wyAstgulatory authorities

relating to the offer, issue and listing of securities and any other documents that may be executed in connection bgth the NC

Ranking of the Secured NCDs

The Secured NCDs would constitute secured obligations of ours alidasik pari passu inter se, and subject to any
obligations under applicable statutory and/or regulatory requirements, shall also, with regard to the amount invested, be sec
by way of a first pari passu charge on the identified immovable propertirstnolari passu charge on current assets, book
debts, loans and advances, and receivables including gold loan receivables, both present and future. The Secured NC
proposed to be issued under the Tranche | Issue and all earlier issues of debenamdiguitsthe books of our Company
having corresponding assets as security, shall rank pari passu without preference of one over the other exceptftrat priority
payment shall be as per applicable date of redempiibe Company is required to obtainrgéssions / consents from the

prior creditors in favour of the debenture trustee for creation of such pari passu chaeg€ompany hhapplied to

the prior creditors for such permissions / consents hasd obtained all permissions / consents from suebitors

thereby enabling it to file the Shelf Prospectus and this Tranche | Prospectus.

Debenture Redemption Reserve

Section 71 of the Companies A2013, read with Rule 18 made under Chapter IV of the Companie2®a,
requires that any company that intends to issue debentures must create a DRR for the purpose of redemption
debentures, in accordance with thedaling conditions: (a)he DRR shall be created out of the profits of the company
available for payment of dividend, (#)e DRR shall be equivalent to at least 25% of the value of the outstanding
debentures issued through the public issue in accordaticehei SEBI Debt Regulations in case of NBFCs registered
with the RBI and no DRR is required in the case of privately placed debentures. Accordingly, our Company is requirec
to create a DRR of 25% of the value of the outstanding NCDs issued througtattehd't Issue. In addition, as per

Rule 18 (7) (e) under Chapter IV of the Companies 2@13, the amounts credited to DRR shall not be utilised by our
Company except for the redemption of the NCDs. Every company required to create or maintain DB&skathe

30th day of April of each year, deposit or invest, as the case may be, a sum which shall not be less than 15% of tt
amount of its debentures maturing during the year ending on the 31st day of March, following any one or more of the
following mehods: (a)n deposits with any scheduled bank, free from charge or lieim (jencumbered securities of

the Central Government or of any State Governmentn (@hencumbered securities mentioned in clauses (a) to (d) and
(ee) of sectior20 of the Indan Trusts Act1882; (d)in unencumbered bonds issued by any other company which is
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notified under clause (f) of secti@® of the Indian Trusts Ac1,882. The amount deposited or invested, as the case
may be, shall not be utilised for any purpose othantfor the repayment of debentures maturing during the year
referred to above, provided that the amount remaining deposited or invested, as the case may be, shall not at any tir
fall below 15% of the amount of debentures maturing during the 31st daymhMf that year. This may have a
bearing on the timely redemption of the NCDs by our Company.

Face Value
The face value of each of the Secured NCDs shalllp@00.00
NCD Holder not a shareholder

The NCD Holders will not be entitled to any of ttights and privileges available to the equity and/or preference shareholders
of our Company, , except to the extent as may be prescribed under the Compad@k3Atte SEBI LODR Regulations and
any other applicable law

Rights of the Secured NCD Holeérs
Some of the significant rights available to the Secured NCD Holders are as:follows

The Secured NCDs shall not, except as provided in the Compani@®Zto the extent applicable as on the date of this
Tranche | Prospectus, confer upon theuBmst NCD Holders thereof any rights or privileges available to our members
including the right to receive notices, or to attend and/or vote, at our general meeting. However, if any resolutign affecti
the rights attached to the Secured NCDs is to beglaefore the members, the said resolution will first be placed before
the concerned registered Secured NCD Holders for their consideration. In terms of section 136 of the Companies Act, tt
Secured NCD Holders shall be entitled to inspect a copy oataade sheet and copy of trust deed at the registered office

of the Company during business hours

Subject to applicable statutory/ regulatory requirements, including requirements of the RBI, the rights, privileges and
conditions attached to tf&ecured NCDs may be varied, modified and/or abrogated with the consent in writing of the
holders of at least thrdeurths of the outstanding amount of the Secured NCDs or with the sanction of a special resolution
passed at a meeting of the concerned 8ddNECD Holders, provided that nothing in such consent or resolution shall be
operative against us, where such consent or resolution modifies or varies the terms and conditions governing the Secu
NCDs, if the same are not acceptable to us

In case & Secured NCDs held ifi) dematerialised form, the person for the time being appearing in the register of
beneficial owners of the Depositorgnd (i) physical form, the registered Secured NCD Holders or in case ef joint
holders, the one whose name dtafirst in the register of debenture holdshall be entitled to vote in respect of such
Secured NCDs, either in person or by proxy, at any meeting of the concerned Secured NCD Holders and every suc
Secured NCD Holder shall be entitled to one vote @haw of hands and on a poll, his/her voting rights on every
resolution placed before such meeting of the Secured NCD Holders shall be in proportion to the outstanding nominal valu
of Secured NCDs held by him/her

The Secured NCDs are subject to thavigions of the SEBI Debt Regulations, the Companies Act, applicable provisions

of the Companies Act, 2013, our Memorandum and Articles of Association, the terms of this Trache | Prospectus, the
Shelf Prospectus, the terms and conditions of the Debentust Deed, requirements of the RBI, other applicable
statutory and/or regulatory requirements relating to the issue and listing, of securities and any other documents that may
executed in connection with the Secured NCDs

For SecuredNCDs in physickform, a register of debenture holders will be maintained in accordance with section 88 of
the Companies Act, 2013 and all interest and principal sums becoming due and payable in respect of the Secured NC
will be paid to the registered holder thereaftfte time being or in the case of jeimilders, to the person whose name
stands first in the register of debenture holders as on the Record Date. For B€fsed dematerialized form, all
interest and principal sums becoming due and payable in redfike Secured NCDs will be paid to the person for the
time being appearing in the register of beneficial owners of the Depoditagrms of Section 88(3) of the Companies

Act, 2013, the register of beneficial owners maintained by a Depository ydecured NCDs in dematerialized

form under Section 11 of the Depositories Act shall be deemed to be a register of debenture holders for this
purpose. The same shall be maintained at the Registered Office of the Issuer undeB&eadtibe Companies

Act, 2013 unless the same has been moved to another location after obtaining the consent of the NCD holders «
given thereunder.
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Subject to compliance with RBI requirements, Secured NCDs can be rolled over only with the consent of the Secure!
NCD Holdersof at least 75.00% of the outstanding amount of the Secured NCDs after providing at least 21 days prior
notice for such roll over and in accordance with the SEBI Debt Regulations. Our Company shall redeem the deb
securities of all the debt securitieddays, who have not given their positive consent to theveit

The aforementioned rights of the Secured NCD Holders are merely indicative. The final rights of the Secured NCD Holder:
will be as per the terms of this Tranche | Prospectus, theR8bs[fectus and the Debenture Trust Deed

Minimum Subscription

If our Company does not receive the minimum subscription of 75 % of the Base Issue prior to the Issue Closing Date, the enti
subscription amount shall be refunded to the Applicants withiarking Days from the date of closure of the Tranche |
Issue.The refunded subscription amount shall be credited only to the account from which the relevant subscription amount we
remitted In the event, there is a delay, by the Issuer in making thsaafbrefund, the Company will pay interest at the rate of
15% per annum for the delayed period.

Under Section 39(3) of the Companies Act 2013 read with Rule 11(2) of the Companies (Prospectus and Allotment o
Securities) Rules, 2014 if the stated minimwsubscription amount is not received within the specified period, the
application money received is to be credited only to the bank account from which the subscription was remitted. To the
extent possible, where the required information for making sufimds is available with the Company and/or
Reqgistrar, refunds will be made to the account prescribed. However, where the Company and/or Registrar does not ha
the necessary information for making such refunds, the Company and/or Registrar will follguidesienes prescribed

by SEBI in this regard including its circular (bearing CIR/IMDHDR20/2012) dated July 27, 2012.

Market Lot and Trading Lot

The NCDs shall be allotted only in dematerialized form. As per the SEBI Debt Regulations, the traaind@ibs shall be
in dematerialised form only. Since trading of the NCDs is in dematerialised form, the tradable lot is one NCD

Please note that the NCDs shall cease to trade from the Record Date (for payment of the principal amount and tt
applicable irerest for such NCDs) prior to redemption of the NCDs.

Allotment in the Tranche | Issue will be in electronic form in multiples of one NCD. For details of Allotment see the sectio
titled “Issue Procedureat pages7 of this Tranche | Prospectus

Nomination facility to NCD Holders

In accordance with section 72 of the Companies Act, 2013, the sole NCD Holder or first NCD Holder, along with other joint
NCD Holders (being individual(s)) may nominate any one person (being an individual) who,uarthefeleath of the sole

holder or all the joinholders, as the case may be, shall become entitled to the NCDs. A person, being a nominee, becomin
entitled to the NCDs by reason of the death of the NCD Holder(s), shall be entitled to the samewigjhts he would be

entitled if he were the registered holder of the NCD. Where the nominee is a minor, the NCD Holder(s) may make ¢
nomination to appoint, in the prescribed manner, any person to become entitled to the NCDs, in the event of his geath, duril
the minority. A nomination shall stand rescinded upon sale of the NCDs by the person nominating. A buyer will be entitled tc
make a fresh nomination in the manner prescribed. When the NCDs are held by two or more persons, the nominee sh
become entitie: to receive the amount only on the demise of all such NCD Holders. Fresh nominations can be made only in thi
prescribed form available on request at our Registered/ Corporate Office, at such other addresses as may be notiiéd by us, ¢
the office of tle Registrar to the Issue or the transfer agent.

NCD Holders are advised to provide the specimen signature of the nominee to us to expedite the transmission of the NCDs
the nominee in the event of demise of the NCD Holders. The signature can be piovidedApplication Form or
subsequently at the time of making fresh nominations. This facility of providing the specimen signature of the nominee is
purely optional

In accordance with the Section 72 read with Rules under Chapter IV of CompanieslB¢ctard0person who becomes a
nominee by virtue of the above said Section, shall upon the production of such evidence as may be required by out Board, el
either:

(@) To register himself or herself as the holder of the NCDs; or
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(b) To make such transfef the NCDs, as the deceased holder could have done.

NCD Holders who are holding NCDs in dematerialised form need not make a separate nomination with our Company
Nominations registered with the respective Depository Participant of the NCD Holdeewdll pif the NCD Holders require
to changing their nominations, they are requested to inform their respective Depository Participant

Further, our Board may at any time give notice requiring any nominee to choose either to be registered himdélbiotoherse
transfer the NCDs, and if the notice is not complied with, within a period of 90 days, our Board may thereafter withhold
payment of all interests or other monies payable in respect of the NCDs, until the requirements of the notice have bee
complied with.

Succession

Where NCDs are held in joint names and one of the joint NCD Holder dies, the survivor(s) will be recognized as the NCC
Holder(s). It will be sufficient for our Company to delete the name of the deceased NCD Holder after obtafantpsati
evidence of his death. Provided, a third person may call on our Company to register his name as successor of the decea
NCD Holder after obtaining evidence such as probate of a will for the purpose of proving his title to the NCDs. In difie event
demise of the sole or first holder of the NCDs, our Company will recognise the executors or administrator of the deceased NC
Holders, or the holder of the succession certificate or other legal representative as having title to the NCDs onigcifitaurch e

or administrator obtains and produces probate or letter of administration or is the holder of the succession certiferate or o
legal representation, as the case may be, from an appropriate court in India. Our Directors, the Board, any cahenittee of
Board or any other person authorised by the Board in their absolute discretion may, in any case, dispense with production
probate or letter of administration or succession certificate or other legal represehtat@se of death of NCD Holdergho

are holding NCDs in dematerialised form, third person is not required to approach the Company to register his name &
successor of the deceased NCD holder. He shall approach the respective Depository Participant of the NCD Holder for tt
purpose andubmit necessary documents as required by the Depository Participant

Jurisdiction
Exclusive jurisdiction for the purpose of this Tranche | Issue is with the competent courts of jurisdiction in Mumbai, India

Period of subscription

ISSUE OPENS ON April 09, 2018
ISSUE CLOSES ON May 08, 2018

The subscription list shall remain open for subscription on Working Days from 10 A.M. to 5 P.M., during the period
indicated above, except that the Tranche | Issue may close on such earlier date or extended date as may be decidec
theBoardor the NCD Pblic Issue Committee. In the event of such an early closure of or extension subscription list of
the Tranche | Issue, our Company shall ensure that notice of such early closure or extension is given to the prospecti
investors through an advertisementinational daily newspaper with wide circulation on or before such earlier date or
extended date of closure.

Applications Forms for this Tranche | Issue will be accepted only ff@®0 a.m. till 5.00 p.m. (Indian Standard Tiroe)

such extended time asay be permitted by the Stock Exchange, on Working Days during the Issue Period. On the
Issue Closing Date, Application Forms will be accepted only from 10:00 a.m. till 3.00 p.m. (Indian Standard Time) and
uploaded until 5.00 p.m. (Indian Standard Time¥uch extended time as may be permitted by the Stock Exchange.

Due to limitation of time available for uploading the Applications on the electronic platform of the Stock Exchange on
the Issue Closing Date, Applicants are advised to submit their AppticRtioms one day prior to the Issue Closing

Date and, no later than 3.00 p.m. (Indian Standard Time) on the Issue Closing Date. Applicants are cautioned that in tf
event a large number of Applications are received on the Issue Closing Date, there nmag Bpslications which are

not uploaded due to lack of sufficient time to upload. Such Applications that cannot be uploaded will not be considerec
for allocation under the Tranche | Issue. Application Forms will only be accepted on Working Days durisguéhe |
Period. Neither our Company, nor the Members of the Syndicate are liable for any failure in uploading the Applications
due to failure in any software/ hardware systems or otherwise. As per the SEBI circular dated October 29, 2013, thi
allotment in theTranche | Issue should be made on the basis of date of upload of each application into the electronic
book of the Stock Exchange. However, on the date of oversubscription, the allotments should be made to the applican
on proportionate basis.
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Restriction on transfer of NCDs

There are currently no restrictions on transfers and transmission of NCDs and on their consolidation/ splitting except a
may be required under applicable statutory and/or regulatory requirements including any RBI requirenemgs and
provided in our Articles of AssociationP| eas e see tSummay efdhe Kay Provisions of thel Articles of

Associatioh  a t 213ofthe Shelf Prospectus
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ISSUE STRUCTURE

Public issue by the Company of Secured NCDs of face valield@f00 for an amountupto = 30,000 million. The
Tranche Issue is with a base issue size B000 million with an option to retain oversubscription upto Shelf Limit of
* 30,000 million.

The key common terms and conditions of the NCDs are as follows:

Particulars Terms and Conditions
Minimum Application Size * 10,000(10NCDs)
Mode of allotment Compulsorily in dematerialised form.
Terms of Payment Full amount on application
Trading Lot 1 (one) NCD
Who can apply
Category |

1  Public financial institutions, statutory corporations, commercial bankspeative
banks and RRBs and multilateral and bilateral development financial institutions
are authorised to invest in the NCDs;

1  Provident funds, pension funds, superannuation funds and gratuity funds, whi
authorised to invest in the NCDs;

1  Alternative Investment Funds, subject to investment conditions applicable to them

the Securities and Exchange Board of India (Altéradnvestment Funds) Regulation

2012;

Resident Venture Capital Funds registered with SEBI;

Insurance Companiesgistered with the IRDA

State industrial development corporations;

Insurance funds set up and managed by the army, navy, or air féredJsfion of India;

Insurance funds set up and managed by the Department of Posts, the Union of Inc

Systemically Important NenBanking Financial Company, a nonbanking financ

company registered with the Reserve Bank of India and havingneortatof more than

five hundred crore rupees as per the last audited financial statements

1  National Investment Fundet up by resolution no. F. No. 2/3/2005DIl dated
November 23,2005 of the Government of India published in the Gazette ofimdlia

1 Mutual Fundsegistered with SEBI.

=A =4 =8 =8 -89

Category Il

1  Companies; bodies corporate and societies registered under the applicable laws

and authorised to invest in the NCDs;

1 Public/private charitable/religious trusts which are authorised to invest in the NCDs

1  Scienific and/or industrial research organisations, which are authorised to invest
NCDs;

9 Partnership firms in the name of the partners;

1 Limited liability partnerships formed and registered under the provisions of the Lii
Liability Partneship Act,2008 (No. 6 of 2009)

1  Association of Persons; and

1 Any other incorporated and/ or unincorporated body of persons

Category Il

1  High Networth Individual Investors ("HNIs") Resident Indian individuals and Hind
Undivided Families through the Karta applyifor an amount aggregating to abo
INR 1,000,000 across all options of NCDs in the Issue

Category IV

1  Retail Individual Investors Resident Indian individuals and Hindu Undivided Famil

through the Karta applying for an amount aggregating up tmelding INR 1,000,000
across all options of NCDs in the Issue

“In terms of Regulation 4(2)(d) of the SEBI Debt Regulations, the Company will make public issue of NCDs in the demétemalidedever, in terms of
Section 8 (1) of the Depositoriést, the Company, at the request of the Applicants who wish to hold the NCDs post allotment in physical form, will fulfill
such request through the process of rematerialisation.

Participation by any of the abovementioned investor classes in this Tranché Issue will be subject to applicable
statutory and/or regulatory requirements. Applicants are advised to ensure that Applications made by them do not
exceed the investment limits or maximum number of Secured NCDs that can be held by them under applicable
statutory and/or regulatory provisions.
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Applicants are advised to ensure that they have obtained the necessary statutory and/or

permissions/consents/approvals in connection with applying for, subscribing to, or seeking allotment of NCDs purstian

to the Tranche | Issue

For

TERMS AND CONDI

further

dlsstieaProteslure pol ne5&ahtgseiramahe |‘Prospectus

TIONS IN CONNECTION WITH THE NCDs

Common Terms of NCDs

Issuer

Lead Managers
Debenture Trustee
Registrar to the Issue
Type and nature of
instrument

Mode of Issue

Issue

Face Value (in /
NCD)

Seriority

Tranche | Issue

Base Issue

Option to retain
Oversubscription
Amount

Listing

Minimum application
Issue Price (in /
NCD)

In multiples of

Lock-in

Mode of Allotment and
Trading

Mode of settlement
Trading Lot
Depositories

Security

Who can
Eligible Investors
Credit Ratings

apply/

Muthoot Finance Limited

EdelweissFinancial Services Limitednd A. K. Capital Services Limited
IDBI Trusteeship Services Limited

Link Intime India Private Limited

Secured redeemable noonvertible deventures of face value df,000 each

Public Issue
Public issue by our Company of Secured NCDs of face valu& 000 each, for an amount up t80,000 million (‘Shelf
Limit"), hereinafter ef erred to as the “Ilssue”. The NCDs will
terms and conditions as set out in the relevant Tranche Prospectus for any Tranche Issu€réeatiedssue)

1,000

Senior (to clarify, the claims of the Secured NCD Holders shall be superior to the claims of any unsecured cr
subject to applicable statutory and/or regulatory requirements). The Secured NCDs would constitute <
obligations of ours anshall rank pari passu inter se, present and future and subject to any obligations under app
statutory and/or regulatory requirements, shall also, with regard to the amount invested, be secured finsivymyi of
passucharge on the identified immovable property and a flisst passucharge on current assets, book debts, loans ¢
advances, and receivables including gold loan receivables, both present and future, of our. Company

The Tranche Issuis with a base issue sizeai amount up td 5,000 million with an option to retain oversubscriptior
up to the Shelf Limit of 30,000 million.

5,000 million

Optionto retain oversubscription up &helfLimit of © 30,000 million

BSE
BSE shall be the Designated Stock Exchange for this Tranche | Issue.

The NCDs are proposed to be listed within 12 Working Days from the respective Issue Closing Date.

10,000 (10 NCDs) (forll options of NCDs, namely Option I, Option Il, Option Ill, Option IV, Option V, Optiol
VI, Option VII, Option VIII, Option IX and Option X).
* 1,000

1,000.00 (1 NCD)
N.A.
NCDs will be issued and traded compulsorily in dematerialised form.
Pl ease refer t t he
1 NCD
NSDL and CDSL

Security for the purpose of this Tranche | Issue will be created in accordance with the terms of the Debentur

o] secti on 400fthis ashché |IPospectels St ruct ut

Deed. For further det ai llssue Btlududes eb erge fnenri 40 fdhis firanghe & «
Prospectus
Pl ease refer to the sect i opngeb7ioftthis@renche | Bospedus.Pr ocedu1
Rating Instrument Rating Date of credit Amount  Rating
agency symbol rating letter rated definition
ICRA NCDs "[ICRA] March06,2018 and Secured Instruments
AA(Stable)" further revalidated by NCDs for with  this
letter dated ° 30,000.00 rating are
March21,2018 - milion rated considered
Secur ed N "[ICRA] AA to have high
* 30,000.00 million.  (Stable)" degree  of
safety
regarding
timely
servicing of
financial
obligations.
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Pay-in date
Application money
Record Date

Issue Schedule

Objects of the Issue

Details of the
utilisation of Issue
proceeds
Coupon rate, coupon
payment date and
redemption

premium/discount
Step up/ Step down
interest rates

Interest type

Interest reset process
Tenor
Coupon
frequency
Redemption date
Redemption Amount
Day count convention
Working Days
convention/Day count
convention / Effect of
holidays on payment

payment

Issue Opening Date
Issue Closing Date
Default interest rate

Such
instruments
carry very
low credit
risk.
Instruments
with this
rating are
considered

to have high
degree  of
safety
regarding
timely
servicing of
financial
obligations.
Such
instruments
carry very
low credit
risk.

Please refer to pag&®3to 1290f this Tranche | Prospectimr rating letter and rationale for the above ratinBtease
refer to the disclaimer clause of ICRA and CRI8H.pagel2 under the chapteiGeneral Informatioh of this Tranche

| Prospectus.

The date of realisation of the cheque or demand draft submitted by an Applicant with the Company.

The entire application amount is payablesabmitting the application.

The Record Date for payment of interest in connection with the NCDs or repayment of principal in connection therewith
15 days prior to the date on which interest is due and payable, and/or the datepifaedBrovided that trading in the NCDs
shall remain suspended between the aforementioned Record Date in connection with redemption of NCDs and th
redemption or as prescribed by the Stock Exchange, as the case. hmagdse Record Date falls @nday when Stock
Exchange is having a trading holiday, the immediate subsequent trading day or a date notified by the Compan
Stock Exchanges, will be deemed as the Record Date.

Thelssue shall be open from Apfib, 2018 toMay 08,2018 with an option to close earlier and/or extend upto a pe
as may be determined by the NCD Public Issue Committee

CRISIL NCDs “CRISIL March07,2018 and Secured

AA/ St abl e further revalidated by NCDs for
letter dated ° 30,000.00
March21,2018 - million rated
Secured N "CRISIL

* 30,000.00 million AA/Stable"

Pl ease refer to the s ec page2ofthisiTtahcbked Présgebtjsect s of t he
Please refer to the section titIEdObjects of the Issule on page?2 of this Tranche | Prospectus.

Pl ease refer to the sect i gagedDafthis Bahché |IPospectes St ruct uit
N.A.

Fixed

N.A.

Pl ease refer to the sect i gagedDofthit Tahche IPospectels St ruct u1
Pl ease refer to the sect i gagedDafthis Bahché |IPospectes St ruct ut
Pl ease refer to the sect i gagedDofthit Tahche IPospectels St ruct u1
Pl ease refer to the sect i gagedDafthis Bahché |IPospectes St ruct ut
Actual/Actual

All days excluding the second and the fourth Saturday of every month, Sundays and a public holiday in

Mumbai or at any other payment centre notified in ternth@MNegotiable Instruments Act, 1881, except with refere
to Issue Period where working days shall mean all days, excluding Saturdays, Sundays and public holidays in |
any other payment centre notified in terms of the Negotiable Instruments88dt.

Interest shall be computed on a 365 day®ar basis on the principal outstanding on the NCDs. However, if period
the Deemed Date Of Allotment / anniversary date of Allotment till one day prior to the next anniversary / rede
dateincludes February 29, interest shall be computed on 366 dggaraasis, on the principal outstanding on

NCDs.

If the date of payment of interest or any date specified does not fall on a Working Day, then the succeeding Wor
willbe considerd as the effective date for sucEffegiveypae®ht ©b
or other amounts, if any, will be paid on the Effective Date. For avoidance of doubt, in case of interest pay
Effective Date, interest for ped between actual interest payment date and the Effective Date will be paid in r
course in next interest payment date cycle. Payment of interest will be subject to the deduction of tax as per In
Act, 1961 or any statutory modification or-eeactment thereof for the time being in force. In case the Maturity [
falls on a holiday, the maturity proceeds will be paid on the immediately previous Working Day along w
coupon/interest accrued on the NCDs until but excluding the date of syrolemqta

April 09,2018

May 08,2018

In the event of any default in fulfilment of obligations by our Company under the Debenture Trust Deeds, the
interest rate payable to the applicahéll be as prescribed under the Debenture Trust Deeds.

Page A2



Interest on Application Pl ease refer t dssué Bteictume mterést annApplicationl Modéy “o n 550ad this Tranche |

Money Prospectus

Put/Call Option  N.A.

Date/Price

Deemed Date of The date on which the Board or the NCD Public Issue Committee approves the Allotment of the NCDs for each
Allotment Issue. The actual Allotment of NCDs may take place on a date other than the Deemed Date of Allotment. All

relatingto the NCDs including interest on NCDs (as specified for each Tranche Issue by way of the relevant
Prospectus) shall be available to the Debenture holders from the Deemed Date of Allotment.

Transaction documents Issue Agreement dated Marth, 2018 between our Company and the Lead Managers, the Registrar Agreemen
March12,2018 between our Company and the Registrar to the Issue, Escrow Agreement dated1V20d8
between our Company, Lead Managers to the Issue, Registrar to the Isghe &sdrow Collection Banks/ Refun
Banks, Lead Broker Agreement dated Ma2&h2018 between our Company, the Lead Brokers and the Lead Man
to the Issue, Debenture Trustee Agreement dated M&@D18 executed between our Company and the Debet
Trustee and the agreed form of the Debenture Trust Deed to be executed between our Company and the
Trustee. For further detail s, pl ease refer 100of this
Tranche | Prospectus.

Conditions precedent The conditions precedent and subsequent to disbursement will be finalised upon execution of the Debenture Trt

and subsequent to the

Tranche | Issue

Events of default Pl ease refer to the -Eventsdd eofna ulittd5ebdns TphashgeduBeospSctus.u ct u 1
Cross Default Pl ease refer to the -Esveecnttiso no ft idté5eédaid TransheouReosp8atgseusc t u 1
Roles and Pleaserefertothesct i on titl ed-TTTUstmesof or heé hles S e54of thid Trakdhd|

responsibilities of the Prospectus.

Debenture Trustee

Governing law and This Tranche | Issue shall be governed in accordance with the laws of the Republic of India andsstgéidbéo the
jurisdiction exclusive jurisdiction of the courts of Mumbai.

In terms of Regulation 4(2)(d) of the SEBI Debt Regulations, the Company will make public issue of NCDs in the demétenalidedever, in terms
of Section 8 (1) of the Depositories Attie Company, at the request of the Applicants who wish to hold the NCDs post allotment in physical form, will
fulfill such request through the process of rematerialisation.

The subscription list shall remain open for subscription on Working Days ¥tbmM. to 5 P.M., during the period indicated above, except that
the Tranche | Issue may close on such earlier date or extended date as may be decidsohbydhthe NCD Public Issue Committee. In the event
of such an early closure of or extension subscription list of the Tranche | Issue, our Company shall ensure that nchicay slosure or
extension is given to the prospective investors through eertisbment in a national daily newspaper with wide circulation on or before such earlier
date or extended date of closure. Applications Forms for the Tranche | Issue will be accepted atyobam. till 5.00 p.m. (Indian Standard Time)
or such extedied time as may be permitted B§E, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms will be
accepted only between 10:00 a.m. to 3.00 p.m. (Indian Standard Time) and uploaded until 5.00 p.m. (Indian Standarddfinegjesrded time as
may be permitted bBSE

" Please refer to Schedule A for details pertaining to the cash flows of the Company in accordance with the SEBlbemculgrnumber
CIR/IMD/DF/18/2013 dated Octob&®,2013and CIR/IMD/DF1/122/2016 dgd Novembefi1,2016
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Nature of the Secured NCDS"

We are offering Secured NCDs which shall have a fixed rate of interest. The Secured NCDs will be issued at a face vB@O@O per NCD. letrest on the
Secured NCDs shall be payable in the manner, as set out hereinafter. The terms of the Secured NCDs offered purstzartetd bbeu€ are as follows:

Terms and
conditions in
connection
with Secured
NCDs™ Option
s

Frequency of
Interest Payment
Who can apply

Minimum
Application
In multiples of

Face Value of
NCDs (" / NCD)
Issue Price (" /
NCD)

Tenor from
Deemed Date of
Allotment
Coupon Rate
Effective Yield
(Per annum)™
Mode of Payment

Amount (" / NCD)
on Maturity ™
Maturity Date
(From Deemed
Date of
Allotment)
Nature of
indebtedness

Monthly *

All categories of

investors (Category |,

Il itand 1V)
* 10,000(10 NCDs)

*1,000.00(1 NCD)
*1,000.00
*1,000.00

24 months

8.25%

8.25%

Through various
options available
1,000

24 months

Monthly *

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
38 months

8.50%
8.50%

1,000

38 months

Monthly *

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
60 months

8.75%
8.75%

1,000

60 months

v

Annually”

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
24 months

8.50%
8.50%

1,000

24 months

Vv

Annually ™

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
38months

8.75%
8.75%

1,000

38 months

Securedredeemablenon-convertible

Vi

Annually”

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
60 months

9.00%
9.00%

1,000

60 months

\i

NA

* 10,000(10
NCDs)
*1,000.00(1
NCD)

* 1,000.00
* 1,000.00
400 days

NA
8.00%

1,088.28

400 days

VIl

NA

*10,000(10
NCDs)
*1,000.00(1
NCD)
*1,000.00
*1,000.00
24 months

NA
8.25%

T 1,171.81

24 months

IX

NA

*10,000(10
NCDs)

* 1,000.00
(1NCD)

* 1,000.00
* 1,000.00
38 months

NA
8.50%

© 1,295.38

38 months

NA

*10,000(10
NCDs)
*1,000.00
(1NCD)
*1,000.00
*1,000.00
60 months

NA
8.75%

©1,521.05

60 months

" With respect to Options where interest is to be paid on a monthly bEsisnt interest will be calculated from the first day till the last date of every month during the tenor of such N@Big, amdhe firstlay of

every subsequent month. For the first interest payment for NCDs under the monthly options, interest from the Deematobraenfill the last day of the subsequent month will be clubbed and paid on the first
day of the month next to that seosient month.
™ With respect to Options where interest is to be paid on an annualrbisiant interest will be paid on each anniversary of the Deemed Date of Allotment on the face value of the NCDs. fEhestasayment
under annual Options wile made at the time of redemption of the NCDs.
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™ Subject to applicable tax deducted at source, if any

" Please refer to Schedule A for details pertaining to the cash flows of the Company in accordance with the SEBI cirglauinai CIR/IMD/DF/182013 dated Octob@9, 2013and CIR/IMD/DF1/122/2016
dated Novembet1,2016

***** On Options |, Il and Ill, monthly interest payment is not assumed to be reinvested for the purpose of calculation ef E#k&t{ver annum).
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Interest and Payment of Interest

For avoidance of doubt, with respect to Option |, Option II, Option Il for Secured NCDs where interest is to be
paid on a monthly basiselevant interest will be calculated from the first day till the last date of ewenth

during the tenor of such Secured NCDs, and paid on the first day of every subsequent month. For the first
interest payment for Secured NCDs under the monthly options, interest from the Deemed Date of Allotment till
the last day of the subsequentntio will be clubbed and paid on the first day of the month next to that
subsequent month.

With respect to Option IV, Option V and Option VI where interest is to be paid on an annuakdasent

interest will be paid on each anniversary of the Deematd Bf Allotment on the face value of the Secured
NCDs. The last interest payment under Annual options will be made at the time of redemption of the Secured
NCDs.

A. Interest

In case of Option | Secured NCDs, interest would be paid on a monthly b&2&%tper annum

to all categories of investardOption | Secured NCDs shall medeemed at the Face Value thereof
along with the interest accrued thereon, if any, at the er@#ohonths from the Deemed Date of
Allotment.

In case of Option Il SecureNCDs, interest would be paid on a monthly basi8.&0% per
annumto all categories of investargption Il Secured NCDs shall sedeemed at the Face Value
thereof along with the interest accrued thereon, if any, at the e3girbnths from the Deemedate

of Allotment.

In case of Option Il Secured NCDs, interest would be paid on a monthly ba8ig5& per
annumto all categories of investorsOption Ill Secured NCDs shall beedeemed at the Face
Value thereof along with the interest accrued theréaany, at the end @0 months from the Deemed
Date of Allotment.

In case of Option IV Secured NCDs, interest would be paid on an annual b&s&E0% per
annumto all categories of investarsOption IV Secured NCDs shall bedeemed at the Face
Value thereof along with the interest accrued thereon, if any, at the @ddwafnths from the Deemed
Date of Allotment.

In case of Option V Secured NCDs, interest would be paid on an annual ba&si&b% per
annumto all categorie®f investors Option V Secured NCDs shall bedeemed at the Face Value
thereof along with the interest accrued thereon, if any, at the e38irobnths from the Deemed Date
of Allotment.

In case of Option VI Secured NCDs, interest would be paid onnana basis af.00% per
annumto all categories of investarsOption VI Secured NCDs shall bedeemed at the Face
Value thereof along with the interest accrued thereon, if any, at the &hafnths from the Deemed
Date of Allotment.

Option VII Secured NCDs shall bedeemed at 1,088.28for all categoies of investorsat the end
of 400days from the Deemed Date of Allotment.

Option VIII Secured NCDs shall lredeemed at 1,171.81 for all categores ofinvestorsat the end
of 24 months from the Deemed Date of Allotment

Option IX Secured NCDs shall bedeemed at 1,29538 for all categores ofinvestorsat the end
of 38 months from the Deemed Date of Allotment.

Option X Secured NCDs shall bedeemed at 1,521.05 for all categores ofinvestorsat the end of
60 months from the Deemed Date of Allotment.
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If the date of interest payment falls on the second or fourth Saturday of any month, Sunday or a
public holiday in Kochi or Mumbai or any other payment centre notifiedeinms of the
Negotiable Instruments Act, 1881, then interest as due and payable on such day, would be paid on
the next Working Day. Payment of interest would be subject to the deduction as prescribed in the
I.T. Act or any statutory modification or4ena¢ment thereof for the time being in force.

Please note that in case the Secured NCDs are transferred and/or transmitted in accordance with
the provisions othis Tranche | Prospectugad with the provisions of the Articles of Association

of our Company, the transferee of such Secured NCDs or the deceased holder of Secured NCDs,
as the case may be, shall be entitled to any interest which may have accrued on the Secured
NCDs subject teuch Transferee holding the Secured NCDs on the Record Date.

Taxation

As per clause (ix) of Section 193 of the I.T. Act, no tax is required to be withheld on any interest payable on any
security issued by a company, where such security is in dematdidtirm and is listed on a recognized stock
exchange in India in accordance with the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the rules
made thereunder. Accordingly, no tax will be deducted at source from the interest on listed R&fsdukld

in the dematerialised form.

However in case of Secured NCDs held in physical form, as per the current provisions of the IT Act, tax will not be
deducted at source from interest payable on such Secured NCDs held by the investor, if sucloegaresexceed

* 5,000 in any financial year. If interest exceeds the prescribed lim#,000 on account of interest on the Secured
NCDs, then the tax will be deducted at applicable rate. However in case of Secured NCD Holders claiming non
deductionor lower deduction of tax at source, as the case may be, the Secured NCD Holder should furnish either (a) a
declaration (in duplicate) in the prescribed form i.e. (i) Form 15H which can be given by individuals who are of the age
of 60 years or more (ii)dfm 15G which can be given by all applicants (other than companies, and firms), or (b) a
certificate, from the Assessing Officer which can be obtained by all applicants (including companies and firms) by
making an application in the prescribed form i.enfFdlo.13. The aforesaid documents, as may be applicable, should

be submitted at the office of the Registrar quoting the name of the sole/ first Secured NCD Holder, NCD folio number
and the distinctive number(s) of the Secured NCD held, at least sevepridays the Record Date to ensure non
deduction/lower deduction of tax at source from interest on the Secured NCD. The investors need to submit Form 15H/
15G/certificate in original with the Assessing Officer for each financial year during the curréneyseicured NCD to

ensure noieduction or lower deduction of tax at source from interest on the Secured NCD

Tax exemption certificate/document, if any, must be lodged at the office of the Registrar at least seven days prior to the
Record Date or as spfically required, failing which tax applicable on interest will be deducted at source on accrual
thereof in our Company’'s books and/or on payment there
other statutory modification, enactmentnotification as the case may be. A tax deduction certificate will be issued for

the amount of tax so deducted

Payment of Interest

For Secured NCDs subscribed under Optjddption I, Option lll, interest is to be paid on a monthly basis,
relevant nterest will be calculated from the first day till the last date of every month during the tenor of such
Secured NCDs, and paid on the first day of every subsequent month. For the first interest payment for Secured
NCDs under the monthly options, interéstm the Deemed Date of Allotment till the last day of the subsequent
month will be clubbed and paid on the first day of the month next to that subsequent month. On Option IV,
Option V, Option VI, the relevantinterest will be paid on each anniversary tbé Deemed Date of
Allotment on the face value of the Secured N&idthe last interest payment under annual Options will

be made at the time of redemption of the Secured NCDe last interest payment for Secured NCDs
subscribed unddadption|, Optionll, Option Ill, Option 1V, Option V and Option Will be made at the time

of redemption of the Secured NCD.

On Option VII, Option VI, Option IX and Option X, NCDs shall be redeemed at the enth@days, 24
months,38 months an&0 monthsfrom the Deened Date of Allotment.

Amount of interest payable shall be rounded off to the nearest Riffbe.date of interest payment falls
on the second or fourth Saturday on any month, Sunday or a public holiday in Kochi or Mumbai or any
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other payment centre tified in terms of the Negotiable Instruments Act, 1881, then interest as due and
payable on such day, would be paid on the next Working Day. Payment of interest would be subject to the
deduction as prescribed in the I.T. Act or any statutory modificatrome-enactment thereof for the time

being in force.

Interest for each of the interest periods shall be calculated, on the face value of principal outstanding on the
Secured NCDs at the applicable Coupon Rate for each Category rounded off to theRwgmestnd same shall

be paid annually.Interest shall be computed on a 365 daygar basis on the principal outstanding on the
NCDs. However, if period from deemed date of allotment/anniversary date of allotment till one day prior to
next anniversary ate/redemption date includes February,2@terest shall be computed on 366 daygear

basis.

Payment of Interest to Secured NCD Holders

Payment of interest will be made to (i) in case of Secured NCDs in dematerialised form the persons wtiméor the

being appear in the register of beneficial owners of the Secured NCD as per the Depositories as on the Record Date and
(i) in case of Secured NCDs in physical form, the persons whose names appear in the register of debenture holders
maintained by uéor to first holder in case of joifitolders) as on the Record Date

We may enter into an arrangement with one or more banks in one or more cities for direct credit of interest to the
account of the Secured NCD Holders. In such cases, interest, aeitbst ipayment date, would be directly credited to
the account of those investors who have given their bank mandate

We may offer the facility of NACH, NEFT, RTGS, Direct Credit and any other method permitted by RBI and SEBI

from time to time to effect panents to Secured NCD Holders. The terms of this facility (including towns where this
facility would be available) would be aslssperSeustare i bed by
Manner of Payment of Interest / Refund / Rediemi b e g i n n 49ofthisdranche &Ryospectus.

Maturity and Redemption

For Secured NCDs subscribed under Opftio®ption Il, Option 1ll, Option IV, Option V, Option Vthe

relevanti nt er e st wi || be p ai dissue rstrutire éPaymeatnoh baterests eatt o u t
page47 below The last interest payment will be made at the time of redemption of the Secured
NCD. On Option VII, Option VIII, Option IX and Option X NCDs shall be redeemed at the ed@80days,

24 months,38 months and®0 months from the Deemed Date of Allotment.

Options Maturity period/Redemption (as applicable)

| 24 months from the Deemed Date of Allotment
1 38 months from the Deemed Date of Allotment
1] 60 months from the Deemed Date of Allotment

v 24 months from the Deemed Date of Allotment
\% 38 months from the Deemed Date of Allotment
Vi 60 months from the Deemed Date of Allotment
Wi 400days from the Deemed Date of Allotment

VI 24 months from the Deemed Date of Allotment
IX 38 months from the Deemed Date of Allotment
X 60 months from the Deemed Date of Allotment

Deemed Date of Allotment

Deemed date of allotment shall be the date as decided by the duly authorised committee of the Board of
Directors constituted by resolutiasf the Board dated JuB5,2011, and as per authorisation under Section
179(3)(c) of the Companies A@D13 dated Februaty3,2017 and as mentioned in the Allotment advice.

Application Size
Each application should be for a minimum of 10 NCDs and pie#fiof 1 NCD thereafter (for all options of
NCDs, namely Option I, Option I, Option Ill, Option IV, Option V, Option VI, Option VII, Option VIII, Option

IX, Option X either taken individually or collectively). The minimum application size for eachcatiph for
Secured NCDs would be10,000.00 and in multiples 6f1,000.00 thereafter.
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Applicants are advised to ensure that applications made by them do not exceed the investment limits or
maximum number of Secured NCDs that can be held by them undeapplicable statutory and or
regulatory provisions.

Terms of Payment
The entire issue price per Secured NC®specified in this Tranche | Prospectigspayable on application

itself. In case of allotment of lesser number of Secured NCDs than the nofrBecured NCDs applied
for, our Companyshall refund the excess amount paid on application to the applicant in accordance with the

terms of this Tranche | Prospectus. Flaterestfomr t her

ApplicationAmount beginning on pagB5 of this Tranche | Prospectus
Record Date

The Record Date for payment of interest in connection with the Secured NCDs or repayment of principal in
connection therewith shall be 15 (fifteen) days prior to the date on which inteckst and payable, and/or

the date of redemption. Provided that trading in the Secured NCDs shall remain suspended between the

aforementioned Record Date in connection with redemption of Secured NCDs and the date of redemption
or as prescribed by the rgknt stock exchange(s), as the case maylbesase Record Date falls on a day

when stock exchanges are having a trading holiday, the immediate subsequent trading day, or a date notified by

the Company to the Stock Exchanges, will be deemed as the Reserd
Manner of Payment of Interest / Refund / Redemption*

The manner of payment of interest / refund / redemption in connection with the Secured NCDs is set
out below:

For Secured NCDs applied / held in electronic form

The bank details will be obtained from the Depositories for payment of Interest / refund / redemption as
the case may bé\pplicants who have applied for or are holding the Secured NCDs in electronic form,
are advised to immediately update their bank antdetails as appearing on the records of the depository
participant. Please note that failure to do so could result in delays in credit of refunds to the applicant at
the applicant’s sole risk, and neit heagthetlssue shale a d
have any responsibility and undertake any liability for the same.

In case of ASBA Applicants, the Registrar to the Issue will issue requisite instructions to the relevant SCSBs to un
block amounts in the ASBA Accounts of the Applicaefsresenting the amounts to be refunded to the Applicants.

For Secured NCDs held in physical form

The bank details will be obtained from the Registrar to the Issue for payment of interest / refund /
redemption as the case may be.

“In the event, the interest / payout of total coupon / redemption amount is a fraction and not an integer,
such amount will be rounded off to the nearest integer. By way of illustration if the redemption amount is
*1,837.50, then the amount shall be roaddff to" 1,838.

The mode of interest / refund / redemption payments shall be undertaken in the following order of
preference:

Direct Credit
Investors having their bank account with the Refund Bank, shall be eligible to receive refunds, if any,

through direct credit. The refund amount, if any, would be credited directly to their bank account with the
Refund Banker.
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NACH

National Automated Clearing House which is a consolidated system of ECS. Payment of refund would be
done through NACH foApplicants having an account at one of the centres specified by the RBI, where
such facility has been made available. This would be subject to availability of complete bank account details
including Magnetic Ink Character Recognition (MICR) code wherapplicable from the depository. The
payment of refund through NACH is mandatory for Applicants having a bank account at any of the centres
where NACH facility has been made available by the RBI (subject to availability of all information for
crediting therefund through NACH including the MICR code as appearing on a cheque leaf, from the
depositories), except where applicant is otherwise disclosed as eligible to get refunds through NEFT or
Direct Credit or RTGS.

RTGS

Applicants having a bank account with a participating bank and whose interest payment/ refund/ redemption
amounts exceed200,000, or such amount as may be fixed by RBI from time to time thaeption to receive

refund through RTGS. Such eligible Applicants who indicate their preference to receive interest payment/ refund/
redemption through RTGS are required to provide the IFSC code in the Application Form or intimate our
Company and the Regiat to the Issue at least seven days prior to the Record Date. Charges, if any, levied by the
Applicant’s bank receiving the credit would be born
interest payment/ refund/ redemption shall be madaugh NACH subject to availability of complete bank

account details for the same as stated above

NEFT

Payment of interest/ refunds/ redemption shall be wun
been assigned the Indian FinanciglSt em IEICH ¢, ( Whi c h c aNbagnetelnklCharekterd t o a
RecognMICR"0)n, (i“f any, available to that particular ba

website of RBI as on a date immediately prior to the date of paymentiad reiuly mapped with MICR numbers.
Wherever the Applicants have registered their nine digit MICR number and their bank account number while
opening and operating the demat account, the same will be duly mapped with the IFSC Code of that particular
bank banch and the payment of interest/ refund/ redemption will be made to the applicants through this method

RegisteredPost/Speed Post

For all other applicants, including those who have not updated their bank particulars with the MICR code,
the interestpayment/ refund / redemption orders shall be dispatched through spestdregistered
post.

Please note that applicants are eligible to receive payments through the modes detailed in (1), (2) (3), and
(4) hereinabove provided they provide necessary information for the above modes and where such
payment facilities are allowed / available.

Please note thatur Companyshall not be responsible to the holder of Secured NCD, for any delay in
receiving credit of interestreéfund / redemption so long asr Companyhas initiated the process of such
request in time.

Printing of Bank Particulars on Interest Warrants

As a matter of precaution against possible fraudulent encashment of refund orders and interest/ rederaptdue

to loss or mi spl acement, the particulars of the Appli
printing on the orders/ warrants. In relation to Secured NCDs applied and held in dematerialized form, these particulars
would betaken directly from the depositories. In case of Secured NCDs held in physical form either on account of
rematerialisation or transfer, the Secured NCD Holders are advised to submit their bank account details with our
Company/ Registrar to the Issue asteseven days prior to the Record Date failing which the orders/ warrants will be
dispatched to the postal address of the Secured NCD Holders as available in the records of our Company either through
speed post or registered post
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Bank accounparticulars will be printed on the orders/ warrants which can then be deposited only in the account
specified

Loan against Secured NCDs

As per the RBI circular dated Jup@, 2013, the Company is not permitted to extend loans against the security of its
debentures issued by way of private placement or public issues. However, if the RBI subsequently permits the
extension of loans by NBFCs against the security of its debentures issued by way of private placement or public issues,
the Company may considgranting loans against the security of such Secured NCDs, subject to terms and conditions
as may be decided by the Company at the relevant time, in compliance with applicable law.

Buy Back of Secured NCDs

Our Company may, at its sole discretion, fronmetito time, consider, subject to applicable statutory and/or regulatory
requirements, bulpack the Secured NCDs, upon such terms and conditions as may be decided by our.Company

Form and Denomination

In case of Secured NCDs held in physical forraingle certificate will be issued to the Secured NCD Holder for the
aggregate amount o fConsdidatedEertficate’e)d. NCes Ahpeplld c(a“nt can al sc
of Secured NCD certifi caMakstLdt’n)indase o NCDsdaeld under differert ne NCI
Options by a Secured NCD Holder, separate Consolidated Certificates will be issued to the NCD Holder

for the aggregate amount of the Secured NCDs held under each Option.

It is however distinctly to be understood the Secured NCDs pursuant to this Tranche | Issue shall be traded only in
demat form

In respect of Consolidated Certificates, we will, only upon receipt of a request from the Secured NCD Holder, split such
Consolidated Certificates into smaller denomoratisubject to the minimum of Market Lot. No fees would be charged

for splitting of Secured NCD cetrtificates in Market Lots, but stamp duty payable, if any, would be borne by the Secured
NCD Holder. The request for splitting should be accompanied by itjigabNCD certificate which would then be
treated as cancelled by.us

Procedure for Redemption by Secured NCD holders
The procedure for redemption is set out below:
Secured NCDs held in physical form:

No action would ordinarily be required on thetpaf the Secured NCD Holder at the time of redemption and the
redemption proceeds would be paid to those Secured NCD Holders whose names stand in the register of debenture
holders maintained by us on the Record Date fixed for the purpose of Redempbamvel our Company may

require that the Secured NCD certificate(s), duly discharged by the sole holder/all thelgtErg (signed on the

reverse of the Secured NCD certificates) be surrendered for redemption on maturity and should be sent bylthe Secure
NCD Holders by Registered Post with acknowledgment due or by hand delivery to our office or to such persons at such
addresses as may be notified by us from time to time. Secured NCD Holders may be requested to surrender the Secured
NCD certificates in tb manner as stated above, not more than three months and not less than one month prior to the
redemption date so as to facilitate timely payment

We may at our discretion redeem the Secured NCDs without the requirement of surrendering§ezithd

NCD certificates by the holder(s) thereof. In case we decide to do so, the holders of Secured NCDs need not
submit theSecuredNCD certificates to us and the redemption proceeds would be paid to those Secured NCD
holders whose names stand in the registetebenture holders maintained by us on the Record Date fixed for

the purpose of redemption of Secured NCDs. In such cas&etheedNCD certificates would be deemed to

have been cancelleAd| s o s e ePaynte® onRaderaptitn gi ven bel ow.

Secura NCDs held in electronic form:

No action is required on the part of Secured NCD holder(s) at the time of redemption of Secured NCDs.
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Payment on Redemption
The manner of payment of redemption is set out below
Secured NCDs held in physical form

The payment on redemption of the Secured NCDs will be made by way of cheque/pay order/ electronic modes.
However, if our Company so requires, the aforementioned payment would only be made on the surrender of Secured
NCD certificates, duly discharged by theeshblder/ all the joirholders (signed on the reverse of the Secured NCD
certificates). Despatch of cheques/ pay orders, etc. in respect of such payment will be made on the redemption date or (if
so requested by our Company in this regard) within a pefig@ days from the date of receipt of the duly discharged

NCD certificate

In case we decide to do so, the redemption proceeds in the manner stated above would be paid on the redemption date to
those Secured NCD Holders whose names stand in the refideventure holders maintained by us on the Record

Date fixed for the purpose of Redemption. Hence the transferees, if any, should ensure lodgment of the transfer
documents with us at least seven days prior to the Record Date. In case the transfertslaceimet lodged with us at

least seven days prior to the Record Date and we dispatch the redemption proceeds to the transferor, claims in respect of
the redemption proceeds should be settled amongst the parties inter se and no claim or acti@yaimesi lis or the

Registrar to the Issue

Our liability to Secured NCD Holders towards their rights including for payment or otherwise shall stand extinguished
from the redemption in all events and when we dispatch the redemption amounts to the $&outiedtlisrs

Further, we will not be liable to pay any interest, income or compensation of any kind from the date of redemption of
the Secured NCDs

Secured\CDs held in electronic form

On the redemption date, redemption proceeds would be paid byetpaglorder/ electronic mode to those Secured

NCD Holders whose names appear on the list of beneficial owners given by the Depositories to us. These names would

be as per the Depositories’ records o eseScouredRGDswilr d Dat e
be simultaneously extinguished to the extent of the amount redeemed through appropriate debit corporate action upon
redemption of the corresponding value of the Secured NCDs. It may be noted that in the entire process mentioned
aboveno action is required on the part of Secured NCD Halders

Our liability to Secured NCD Holders towards his/their rights including for payment/ redemption in all events shall end
when we dispatch the redemption amounts to the Secured NCD Holders

Further, we will not be liable to pay any interest, income or compensation of any kind from the date of redemption of
the Secured NCDs

“In the event, the interest / payout of total coupon / redemption amount is a fraction and not an integer, sugilldreauninded off to the
nearest integer. By way of illustration if the redemption amouri,837.5, then the amount shall be rounded off tb,838.

Right to reissueSecuredNCD(s)

Subject to the provisions of the Companies A8§6 and th&€Companies Ac2013, as applicable on the date of this
Tranche | Prospectus, where we have fully redeemed or repurchased any Secured NCDs, we shall have and shall be
deemed always to have had the right to keep such Secured NCDs in effect without exterguisbreof, for the

purpose of resale or-igsue and in exercising such right, we shall have and be deemed always to have had the power to
resell or reissue such Secured NCDs either by resellingissuiag the same Secured NCDs or by issuing other
Secured NCDs in their place. The aforementioned right includes the right to reissue original Secured NCDs
Transfer/Transmission of SecuredNCD(s)

For Secured NCDs held in physical form

The Secured NCDs shall be transferred or transmitted freely in anceravith the applicable provisions of the
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Companies Act/ the Companies A2013 applicable as on the date of this Tranche | Prospectus and all other applicable
laws including FEMA and the rules and regulations thereunder. The provisions relatingeo arsthéransmission and

other related matters in respect of our shares contained in the Articles, the Companies Act/the relevant provisions of the
Companies Ac2013 applicable as on the date of this Tranche | Prospectus, and all applicable lawg) ir€Nt#n

and the rules and regulations thereunder, shall apypitatis mutandigto the extent applicable to debentures) to the
Secured NCDs as well. In respect of the Secured NCDs held in physical form, a common form of transfer shall be used
for the sameThe Secured NCDs held in dematerialised form shall be transferred subject to and in accordance with the
rules/ procedures as prescribed by NSDL/CDSL and the relevant Depositary Participants of the transferor and the
transferee and any other applicabledaamd rules notified in respect thereof. The transferees should ensure that the
transfer formalities are completed at prior to the Record Date. In the absence of the same, interest will be paid/
redemption will be made to the person, whose name appete ingister of debenture holders or the records as
maintained by the Depositories. In such cases, claims, if any, by the transferees would need to be settled with the
transferors and not with the Issuer or Registrar

Title
In case of:

Secured NCDdheld in the dematerialised form, the person for the time being appearing in the register of
beneficial owners maintained by the Depository; and

the Secured NCDs held in physical form, the person for the time being appearing in the register of NCD Holders
as Secured NCD holder,

shall be treated for all purposes by our Company, the Debenture Trustee, the Depositories and all other persons
dealing with such person as the holder thereof and its absolute owner for all purposes whether or not it is
overdue andegardless of any notice of ownership, trust or any interest in it or any writing on, theft or loss of the
Consolidated NCD Certificates issued in respect of the Secured NCDs and no person will be liable for so
treating the Secured NCD holder.

No transferof title of a NCD will be valid unless and until entered on the register of NCD holders or the register

of beneficial owners maintained by the Depository prior to the Record Date. In the absence of transfer being
registered, interest and/or maturity amiwas the case may be, will be paid to the person, whose name appears

first in the register of the NCD Holders maintained by the Depositories and/or our Company and/or the
Registrar, as the case may be. In such cases, claims, if any, by the purchdme&eofited NCDs will need to

be settled with the seller of the Secured NCDs and not with our Company or the Registrar. The provisions
relating to transfer and transmission and other rela
the Articles of Association of our Company and the Companies Actfelegant provisions of the Companies

Act, 2013 applicable as on the date of this Tranche | Prospsbalk apply, mutatis mutandis (to the extent
applicable) to the Secured NCD(s) as well.

For Secured NCDs held in electronic form

The normal procedure followed for transfer of securities held in dematerialised form shall be followed for transfer of the
Secured NCDs held in electronic form. The seller should give delivery instructions contatningide s of t he b
Depository Participant account to his depository participant

In case the transferee does not have a Depository Participant account, the seleratariatise the Secured NCDs

and thereby convert his dematerialised holding ihiesigal holding. Thereafter these Secured NCDs can be transferred

in the manner as stated above for transfer of Secured NCDs held in physical form

Common form of transfer

The Issuer undertakes that there shall be a common form of transfer $arctivred NCDs and the provisions of the
Companies Ac2013 and all applicable laws including the FEMA and the rules and regulations thereunder shall be
duly complied with in respect of all transfer of debentures and registration thereof

Joint-holders

Where two or more persons are holders of any Secured NCD(s), they shall be deemed to hold the same as joint holders
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with benefits of survivorship subject to other provisions contained in the Articles
Sharing of information

We may, at our option, use oar own, as well as exchange, share or part with any financial or other information about
the Secured NCD Holders available with us, with our subsidiaries, if any and affiliates and other banks, financial
institutions, credit bureaus, agencies, statutmgies, as may be required and neither we or our affiliates nor their
agents shall be liable for use of the aforesaid information

Notices

All notices to the Secured NCD Holders required to be given by us or the Debenture Trustee will be senpbgtspeed
or registered post or through email or other electronic media to the registered Secured NCD Holders from time to time

Issue of DuplicateNCD Certificate(s) issued in physical form

If NCD certificate(s) is/ are mutilated or defaced or the cagesdording transfers of Secured NCDs are fully utilised,

the same may be replaced by us against the surrender of such certificate(s). Provided, where the NCD certificate(s) are
mutilated or defaced, the same will be replaced as aforesaid only if thieatentiumbers and the distinctive numbers

are legible

If any NCD certificate is destroyed, stolen or lost then upon production of proof thereof to our satisfaction and upon
furnishing such indemnity/ security and/or documents as we may deem adegplatatedSecured NCD cetrtificates
shall be issued. Upon issuance of a duplicate NCD certificate, the original NCD certificate shall stand.cancelled

Security

The principal amount of the Secured NCDs to be issued in terms of this Tranche | Prospectus together with all interest
due on the Secured NCDs, as well as all costs, charges, all fees, remuneration of Debenture Trustee and expenses
payable in respect thereshall be secured by way of figgri passwcharge on the identified immovable property and a

first pari passucharge on current assets, book debts, loans and advances, and receivables including gold loan
receivables, both present and future, of our Gz

Our Company will create the security for the Secured NCDs in favour of the Debenture Trustee for the Secured NCD
Holders on the assets to ensure 100.00% security cover of the amount outstanding in respect of Secured NCDs,
including interest thereomnf any time

OQur Company has entered into abDebegntemen]JthewaristofDe Bd 6 De
which governs the appointment of the Debenture Trustee and the issue of the Secured NCDs. Our Company proposes to
complete the exetion of the Debenture Trust Deed before finalisation of the Basis of Allotment in consultation with

the Designated Stock Exchange and utilize the funds only after the stipulated security has been created and upon receipt

of listing and trading approval frothe Designated Stock Exchange

Under the terms of the Debenture Trust Deed, our Company will covenant with the Debenture Trustee that it will pay
the Secured NCD Holders the principal amount on the Secured NCDs on the relevant redemption datdatnitl also t

will pay the interest due on Secured NCDs on the rate specified in this Tranche | Prospectus and in the Debenture Trust
Deed.

The Debenture Trust Deed will also provide that our Company may withdraw any portion of the security and replace
with anoher asset of the same or a higher value

Trustees for theSecuredNCD holders

We have appointetDBI Trusteeship Services Limitetb act as the Debenture Trustees for the Secured NCD
Holders. The Debenture Trustee and us will execute a Debenture Trustiideedlia, specifying the powers,
authorities and obligations of the Debenture Trustee and us. The Secured NCD Holderitrehallifurther act or

deed, be deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or authorised
officials to do all such acts, deeds, matters and things in respect of or relating to the Secured NCDs as ttee Debentu
Trustee may in its absolute discretion deem necessary or require to be done in the interest of the Secured NCD Holders.
Any payment made by us to the Debenture Trustee on behalf of the Secured NCD Holders shall discharge us pro tanto
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to the Secured NCHolders

The Debenture Trustee will protect the interest of the Secured NCD Holders in the event of default by us in regard to
timely payment of interest and repayment of principal and they will take necessary action at our cost

Events of Default:

Subect to the terms of the Debenture Trust Deed, the Debenture Trustee at its discretion may, or if so requested
in writing by the holders of at least thrémurths of the outstanding amount of t8ecuredNCDs or with the

sanction of a special resolutiomgsed at a meeting of the NCD Holders, (subject to being indemnified and/or
secured by the NCD Holders to its satisfaction), give notice to our Company specifying that the NCDs and/or
any particular series @&ecuredNCDs, in whole but not in part are ahdve become due and repayable on such

date as may be specified in such notice inter alia if any of the events listed below occurs. The description below
is indicative and a complete list of events of default and its consequences will be specified ibehtuiee

Trust Deed:

0] default is committed in payment of the principal amount ofSbeuredCDs on the due date(s); and
(i) two consecutivelefauls arecommitted in payment of any interest on the NCDs on the due date(s).
Lien

As per the RBI circular dated Jug@&, 2013, the Company is not permitted to extend loans against the security
of its debentures issued by way of private placement or public isSiesCompany shall have the right of-set

off and lien, present as well &sture on the moneys due and payable toSbeuredNCD holders or deposits

held in the account of the Secured NCD holders, whether in single name or joint name, to the extent of all
outstanding dues by tt&ecuredNCD holders to the Company, subject tpkgable law.

Lien on pledge of Secured NCDs

The Companymay, at its discretion note a lien on pledgeSetured\NCDs if such pledge oBecuredNCD is
accepted by any thirty party bank/institution or any other person for any loan provided SectiredNCD
holder against pledge of suSecuredNCDs as part of the funding, subject to applicable law.

Future Borrowings

We shall be entitled to make further issue of secured debentures and/or raise term loans or raise further funds from time
to time from anypersons, banks, financial institutions or bodies corporate or any other agency without the consent of, or
notification to or consultation with the holder of Secured NCDs or the Debenture Trustee by creating a charge on any
assets, provided the stipulatgturity cover is maintained

We shall be entitled to make further issue of unsecured debentures and/or raise unsecured term loans or raise further
unsecured funds from time to time from any persons, banks, financial institutions or bodies corponatatharan

agency without the consent of, or natification to or in consultation with the holder of Secured NCDs or the Debenture
Trustee

lllustration for guidance in respect of the day count convention and effect of holidays on payments.

The illustrationfor guidance in respect of the day count convention and effect of holidays on payments, as
required by SEBI Circular No. CIR/IMD/DF/18/2013 October 29, 2013 and SEBI Circular No. CIR/IMD/DF
1/122/2016 dated Novembet, 2016 is disclosed in Schedwde

Interest on Application Amount

Interest on application amounts received which are used towards allotment of NCDs

Our Company shall pay interest on application amount at a rate of 8% per annum against which NCDs are allotted
to the Applicants, other than to ASBA Applicants, subject to deduction of income tax under the provisions of the
Income Tax Act, 1961, as amended applicable, from the date of realization of the cheque(s)/demand draft(s)

upto one day prior to the Deemed Date of Allotment. In the event that such date of realization of the cheque(s)/
demand draft(s) is not ascertainable in terms of banking igomeadshall pay interest on Application Amounts on
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the amount Allotted within 3 (three) Working Days from the date of upload of each Application on the electronic
Application platform of the Stock Exchanges upto one day prior to the Deemed Date of Allotietax
deduction certificate will be issued for the amount of income tax so deducted.

Our Company may enter into an arrangement with one or more banks in one or more cities for direct credit of
interest to the account of the Applicants. Alternativéie interest warrant will be dispatched along with the
Letter(s) of Allotment/ NCD Certificates at the sole risk of the Applicant, to the soleffirst Applicant.

Interest on application monies received which are liable to be refunded

Our Company shall papterest on application amount at a rate of 5% per annum, on all valid applications, which
is liable to be refunded to the Applicants (other than Application Amounts received after the Issue Closure Date,
and ASBA Applicantsin accordance with the provisis of the Debt Regulations and/or the Companies
Act/the relevant provisions of the Companies Af13 applicable as on the date of this Tranche | Prospeutus

other applicable statutory and/or regulatory requiremesibject to deduction of incomextainder the
provisions of the Income Tax Act, 1961, as amended, as applicable, to the Applicants whose Valid Applications
receive (i) partial allotment due to oversubscription or (ii) no allotment due to oversubscription pursuant to this
Tranche | Issue ém the date of realization of the cheque(s)/demand draft(s) upto one day prior to the Deemed
Date of Allotment. In the event that such date of realization of the cheque(s)/ demand draft(s) is not ascertainable
in terms of banking records, we shall payiest on Application Amounts on the amount Allotted within 3 (three)
Working Days from the date of upload of each Application on the electronic Application platform of the Stock
Exchanges upto one day prior to the Deemed Date of Allotment. Such intatebegtaid along with the monies

liable to be refunded. Interest warrant will be dispatched / credited (in case of electronic payment) along with the
Letter(s) of Allotment/ Letter(s) of Refund at the sole risk of the Applicant, to the sole/first Applica

In the event our Company does not receive a minimum subscribtiB?% of the Base Issum the date of closure

of the Tranche | Issue, our Company shall pay interest on application amount which is liable to be refunded to the
Applicants, other thato ASBA Applicants, in accordance with the provisions of the SEBI Debt Regulations and/or
the Companies Act, 2013, or other applicable statutory and/or regulatory requirements, subject to deduction of
income tax under the provisions of the Income Tax 2@61, as amended, as applicable.

Provided that, notwithstanding anything contained hereinabove, our Company shall not be liable to pay any interest
on monies liable to be refunded in case of (a) invalid applications or applications liable to be répgcted,
applications which are withdrawn by the Applicant and/or (c) monies paid in excess of the amount of NCDs

applied for in the Applicati-&ej Eot monPbéasagpfithistat i bas

Tranche | Prospectus.
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ISSUE PROCEDURE

This section applies to all Applicants. ASBA Applicants and Applicants applying through the Direct Online
Application Mechanism (as defined hereinafter) should note that the ASBA process and the Direct Online
Application Mechanism involvapplication procedures that are different from the procedure applicable to all
other Applicants. Please note that all Applicants are required to pay the full Application Amount or ensure that
the ASBA Account has sufficient credit balance such that tire é&pplication Amount can be blocked by the
SCSB while making an Application. In case of ASBA Applicants, an amount equivalent to the full Application
Amount will be blocked by the SCSBs in the relevant ASBA Accounts.

ASBA Applicants should note thaeyhmay submit their ASBA Applications to the Members of the Syndicate or
Trading Members of the Stock Exchange only at the Syndicate ASBA Application Locations, or directly to the
Designated Branches of the SCSBs. Applicants other than direct ASBA Appdicamequired to submit their
Applications to the Members of the Syndicate or Trading Members (at the application centres of the Members of
the Syndicate will be mentioned in the Application Form) or make online Applications using the online payment
gateway of the Stock Exchanges.

Applicants are advised to make their independent i[nve
t he investment Il i mits or maxi mum number of NCDs t ha
speci hiedTiranthe I Prospectus and the Shelf Prospectu

Pl ease note that this section has beenl/p2rOe p2adrle2d dbaa se
JuRy2012 issued by SEBI (iDebt Application Circularo
subject to the Stock Exchanges putting in place the

of the provisions of the abovementioned <circular, i
re Applicatrtieeans Omadamet Appugltat henDMechani sn

l ation to

gat eways t o be offered by Stock Exchanges and acco
notification, modi fication, direction, i nstStuocctki ons
Exchanges a Rldasemnote tisaEdRltifications and/or confirmations regarding the implementation

of the requisite infrastructure and facilities in relation to direct online applications and online payment

facility have been sought from th8tock Exchange and the Stock Exchange has confirmed that the necessary
infrastructure and facilities for the same have not been implemented by the Stock Exchange. Hence, the

Direct Online Application facility will not be available for this Tranche | Issue

PLEASE NOTE THAT ALL TRADI NG MEMBERS OF THE STOCK E
COLLECT AND UPLOAD APPLI CATION I N THI'S TRANCHE | I
APPLI CATI ON PLATFORM PROVIDED BY THE STOCK EXCHANGES
THE RESPECTI VE STOCK ANTHRQGEQW THE REQUI SI'TE PROCED!
BE PRESCRIBED BY THE RELEVANT STOCK EXCHANGE. THE
CONSEQUENTLY UNDERGO CHANGE BETWEEN THE DATES OF THI S
THE | SSUE OPENI NG DATE AND THE | SSUE CLOSI NG DATE.

THE MEMBERS OF THE SYNDICATE AND THE COMPANY SHALL NOT BE RESPONSIBLE
OR LIABLE FOR ANY ERRORS OR OMMISSIONS ON THE PART OF THE TRADING
MEMBERS IN CONNECTION WITH THE RESPOSIBILITY OF SUCH TRADING MEMBERS
IN RELATION TO COLLECTION AND UPLOAD OF APPLICATIONS IN THIS T RANCHE |
ISSUE ON THE ELECTRONIC APPLICATION PLATFORM PROVIDED BY THE STOCK
EXCHANGES. FURTHER, THE RELEVANT STOCK EXCHANGE SHALL BE RESPONSIBLE
FOR ADDRESSING INVESTOR GREIVANCES ARISING FROM APPLICATIONS THROUGH
TRADING MEMBERS REGISTERED WITH SUCH STOCK EXCHANGE.

Pl ease note that for the purposes of this section, t
Sundays or a public holiday in Kochi or Mumbai or at any other payment centre notified in terms of the

Negotiable Instruments Act, 1881, exapt with reference to Issue Period and Record Date, where working

days shall mean all days, excluding Saturdays, Sundays and public holiday in India or at any other

payment centre notified in terms of the Negotiable Instruments Act, 1881

Page b7



Who can apply?
The following categories of persons are eligible to apply in the Tranche | Issue
Category |

Public financial institutions, statutory corporations, commercial bankspemative banks and RRBs and
multilateral and bilateral development finandradtitutions which are authorised to invest in the NCDs;
Provident funds, pension funds, superannuation funds and gratuity funds, which are authorised to invest
in the NCDs;

Alternative Investment Funds, subject to investment conditions applicable tautidamthe Securities
and Exchange Board of India (Alternative Investment Funds) Regulations, 2012;

Resident Venture Capital Funds registered with SEBI;

Insurance Companigsgistered with the IRDA

State industrial development corporations;

Insurance fundset up and managed by the army, navy, or air force of the Union of India;

Insurance funds set up and managed by the Department of Posts, the Union of India;

Systemically Important NerBanking Financial Company, a nonbanking financial company registered
with the Reserve Bank of India and having awetth of more than five hundred crore rupees as per the
last audited financial statements

D>y >y > D>

A National Irvestment Fund set up by resolution no. F. No. 2/3/2d0BIl dated November 23,2005 of

) the Government of Ind published in the Gazette of Indemd

A Mutual Funds registered with SEBI.

Category Il

A Companies; bodies corporate and societies registered under the applicable laws in India and authorised to

) invest in the NCDs;

A Public/ private charitable/ religiousssts which are authorised to invest in the NCDs;

A Scientific and/or industrial research organisations, which are authorised to invest in the NCDs;

A Partnership firms in the name of the partners;

A Limited Liability Partnerships formed and registered untter provisions of the Limited Liability
Partneship Act, 2008 (No. 6 of 2009)

A Association of Persons; and

A Any other incorporated and/ or unincorporated body of persons.

Category llI

A High Networth Individual Investors EINIs") - Resident Indian individals and Hindu Undivided Families
through the Karta applying for an amount aggregating to abovel Jo®,000 across all options of NCDs
in the Issue

Category IV

A Retail Individual Investors Resident Indian individuals and Hindu Undivided Families thhotlge
Karta applying for an amount aggregating up to and incluidNiiy1,000,000across all options of NCDs
in the Issue.

Participation of any of the aforementioned categories of persons or entities is subject to the applicable statutory
and/or regulatoryrequirements in connection with the subscription to Indian securities by such categories of
persons or entities

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory
permissions/consents/approvals in connecti with applying for, subscribing to, or seeking allotment of

NCDs pursuant to the Tranche | Issue

The Lead Managers and their respective associates and affiliates are permitted to subscribe in the Tranche | Issue.

The information below is given for the benefit of Applicants. Our Company and the Lead Managers are not liable
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for any amendment or modification or changes in applicable laws or regulations, which may occur after the date
of the Shelf Prospectus and thisiiche 1 Prospectus.

How to apply?

Availability of the Draft Shelf Prospectus, the Shelf Prospectus, the Tranche | Prospectus, Abridged
Prospectus and Application Forms

Please note that there is a single Application Form for ASBA Applicants as well a®mASBA Applicants
who are persons resident in India.

Copies of theabridged Prospectus containing the salient features of the Draft Shelf Prospectus, the Shelf

Prospectus together with Application Forms cum Abridged Prospectus and copies of this TRmdmectus

may be obtained from our Registered Office, the Lead Managers, the Registrar, the Lead Brokers and the
Designated Branches of the SCSBs. Additionally, the Shelf Prospectus, the Tranche | Prospectus and the
Application Forms will be available

0] for download on the website of BSE at www.bseindia.com, and the website of the Lead Managers at
www.edelweissfin.conandwww.akgroupco.in.

(i) at the designated branches of the SCSB and the Members of the Syndicate at the Syndicate ASBA
Application Locations

Electronic Application Forms will also be available on the website of the Stock Exchange. A hyperlink to the
website of the Stock Exchange for this facility will be provided on the website of the Lead Managers and the
SCSBs. Furtheipplication Forms will also be provided to Trading Members at their request.

Methods of Application

An eligible investor desirous of applying in the Tranche | Issue can make Applications by one of the following
methods

1. Applications through the ASBArocess; and
2. Non-ASBA Applications.

Applicants are requested to note that in terms of the Debt Application Circular, SEBI has mandated issuers to
provide, through aecognized stock exchange which offers such a facility, an online interface enablictg dire
application by investors to a public i sDreceOnlnd deb
Application Mechanism” ) . In this regard, SEBI has, through t
stock exchanges in India to pit necessary systems and infrastructure for the implementation of the Debt
Application Circular and the Direct Online Application Mechanism infrastructure for the implementation of the
Debt Application Circular and the Direct Online Application Mechanigtiease note that the Applicants will not

have the option to apply for NCDs under the Tranche | Issue, through the direct online applications mechanism of
the Stock Exchange. Please note that clarifications and/or confirmations regarding the implemehtago
requisite infrastructure and facilities in relation to direct online applications and online payment facility have been
sought from the Stock Exchange and the Stock Exchange has confirmed that the necessary infrastructure and
facilities for the sme have not been implemented by the Stock Exchange. Hence, the Direct Online Application
facility will not be available for this Tranche | Issue.

t .
he

Applications through the ASBA process

Applicants can submit their Applications through the ASBA processuiynitting the Application Forms in

physical mode to the SCSB with whom the ASBA Account is maintained or through the Members of the
Syndicate or Trading Members (ASBA Applications through the Members of the Syndicate and Trading
Members shall hereinaftere r e f e r r SymHicatecASBRs) ,t hper i“or t o or OABBA he | sst
Applications through the Members of the Syndicate and Trading Members is permitted only at the

Syndicate ASBA Application Locations(Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur,

Bangalore, Hyderabad, Pune, Vadodara and Surgt Kindly note that Application Forms submitted by ASBA

Applicants to Members of the Syndicate and the Trading Members &ytigicate ASBAApplication Locations
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will not be accepted if the SCSB with which the ASBA Account, as specified in the Application Form is
maintained has not named at least one branch at that location for the Member of the Syndicate or the Trading
Members to deposit the Application Form (Atliof such branches is availablehttp://www.sebi.gov.in) The
Members of Syndicate and Trading Members shall accept ASBA Applications only at the Syndicate ASBA
Application Locations and should ensure that they verify the details about the ASBA Aeculimélevant

SCSB prior to accepting the Application Form.

Trading Members shall, upon receipt of physical Application Forms from ASBA Applicants, upload the details of
these Application Forms to the online platform of the Stock Exchange and submifppdisation Forms with

the SCSB with whom the relevant ASBA Accounts are maintained in accordance with the Debt Application
Circular.

An ASBA Applicant shall submit the Application Form, which shall be stamped at the relevant Designated

Branch of the SCB. Application Forms in physical mode, which shall be stamped, can also be submitted to be

Members of the Syndicate and the Trading Members at the Syndicate ASBA Application Locations. The SCSB
shall block an amount in the ASBA Account equal to the ApfiinaAmount specified in the Application Form.

Our Company, our directors, affiliates, associates and their respective directors and officers, Lead Managers and
the Registrar shall not take any responsibility for acts, mistakes, errors, omissions angsmomaratc. in relation

to ASBA Applications accepted by SCSBs and Trading Members, Applications uploaded by SCSBs, Applications
accepted but not uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA
Accounts. It shalbe presumed that for Applications uploaded by SCSBs, the Application Amount has been
blocked in the relevant ASBA Account. Furthel, grievances against Trading Members in relation to the
Tranche | Issue should be made by Applicants directly to thé& &xzhange.

(i) Non- ASBA Applications for Allotment of the NCDs in dematerialised form

Applicants may submit duly filled in Application Forms either in physical or downloaded Application Forms to
the Members of the Syndicater the Trading Memberaccompared by account payee cheques/ demand drafts
prior to or on the Issue Closing Date. The Members of the Syndicate and Trading Members shall, upload the non
ASBA Application on the online platforms of the Stock Exchange ft®00 a.m. till 5.00 p.m. (Indiant&hdard

Time) during the Issue Peripébllowing which they shall acknowledge the uploading of the Application Form by
stamping the acknowledgment slip with the date and time and returning it to the Applicant. This acknowledgment
slip shall serve as thduplicate of the Application Form for the records of the Applicant and the Applicant should
preserve this and should provide the same for any grievances relating to their Applications.

Upon uploading the Application on the online platform of the Stock Exchangkletmbers of the Syndicasnd
Trading Members will submit the Application Forms, along with the relevant payment instruments (cheques or
demand drafts) to the Escrow Collecti@anks, which will realise the payment instrument, and send the
Application details to the Registrarhe Members of the Syndicate/ Trading Members are requested to note that
all Applicants are required to be banked with only the designated branchesrofv E3allection Banks, as
mentioned in the Application Forrithe Registrar shall match the Application details as received from the online
platform of the Stock Exchange with the Application Amount details received from the Escrow Collection Banks
for recortiliation of funds received from the Escrow Collection Bankscase of discrepancies between the two
data bases, the details received from the online platform of the Stock Exchange will phgoailAllotment, the
Registrar will credit the NCDs in theethat accounts of the successful Applicants as mentioned in the Application
Form

Please note that neither our Company, nofMieenbers of the Syndicata@or the Registrar to the Issue shall be
responsible for redressal of any grievances that Applicanyshaee in regard to the nekSBA Applications
made to the Trading Members, including, without limitation, relating teupoad of the Applications data. All
grievances against Trading Members in relation to the Tranche | Issue should be made by #pplitant
relevant Stock Exchange.

Members of the Syndicate or Trading Members are also required to ensure that the Applicants are competent to
contract under the Indian Contract At872 including minors applying through guardians, at the time of
acceptace of the Application Forms.

To supplement the foregoing, the mode and manner of Application and submission of Application Forms is
illustrated in the following chart.
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Mode of To whom the Application Form has to be submitted

Application

ASBA Applications i. to the Members of the Syndicate only at the Syndicate ASBA Application Locaions;
ii. to the Designated Branches of the SCSBs where the ASBA Account is maintained;
iii. to Trading Members only at the Syndicate ASBA Application Locations.

Non- ASBA i to theMembers of the Syndicater

Applications i. to Trading Members.

Application Size

Each Application should be for a minimum of 10 NCDs and in multiples of one NCD theffeafédiroptions of
NCDs, (namely Option |, Option II, Option IIQption 1V, Option V, Option VI, Opbtin VII, Option VIII, Option
IX and Option X either taken individually or collectively)

APPLICATIONS BY VARIOUS APPLICANT CATEGORIES
Applications by Mutual Funds

A mutual fund scheme cannot invest more than 15.00%sdNAV in debt instruments issued by a single
company which are rated not below investment grade by a credit rating agency authorised to carry out such
activity. Such investment limit may be extended to 20.00% of the NAV of the scheme with the privabppr

the board of trustees and the board of asset management company.

A separate Application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such Applications shall not be treated as multiple Applications. Agtfits made by the AMCs or custodians of

a Mutual Fund shall clearly indicate the name of the concerned scheme for which the Application is being made.
An Application Form by a mutual fund registered with SEBI for Allotment of the NCDs must be also
accompaied by certified true copies of (i) its SEBI registration certificates (ii) the trust deed in respect of such
mutual fund (ii) a resolution authorising investment and containing operating instructions and (iii) specimen
signatures of authorized signatarieFailing this, our Company reserves the right to accept or reject any
Application from a Mutual Fund for Allotment of the NCDs in whole or in part, in either case, without assigning
any reason therefor

Application by Scheduled Banks Co-operative Banksand RRBs

Scheduled Banks, Gaperative Banks and RRBs can apply in this Tranche | Issue based upon their own
investment limits and approvals. Applications by them for Allotment of the NCDs must be accompanied by
certified true copies of (i) a board restibn authorising investments; and (i) a letter of authorisation. Failing this,
our Company reserves the right to accept or reject any Application for Allotment of the NCDs in whole or in part,
in either case, without assigning any reason therefor

Appli cation by Insurance Companies

In case of Applications for Allotment of the NCDs made by an Insurance Company, a certified copy of its
certificate of registration issued by IRDA must be lodged along with Application Form. The Applications must be
accompanied by certified copies ofif§ Memorandum and Articles of Association; @ipower of attorney (iiig
resolution authorising investment and containing operating instructions; andpdoiinen signatures of
authorized signatories. Failing shiour Company reserves the right to accept or reject any Application for
Allotment of the NCDs in whole or in part, in either case, without assigning any reason therefor

Applications by Alternative Investments Funds

Applications made bgn Alternative Investments Furdigible to invest in accordance with the Securities and
Exchange Board of India (Alternate Investment Funds) Regulations, 2012, must be accompanied by certified
true copies of(i) the SEBI registrationcertificate of such Alternative Investment Fufig; a resolution
authorising the investment and containing operating instructions; and (iii) specimen signatures of authorised
persons. Failing this, our Company reserves the right to accept or reje&ppligations for Allotment of the

NCDs in whole or in part, in either case, without assigning any reason thédéafative Investment Funds
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applying for Allotment of the NCDs shall at all time comply with the conditions for categories as per their SEBI
registration certificate and the Securities and Exchange Board of India (Alternate Investment Funds)
Regulations, 2012.

Applications by Trusts

In case of Applications for Allotment of the NCDs made by trusts, settled under the Indian Trusts Acty 1882, o
any other statutory and/or regulatory provision governing the settlement of trusts in India, Applicants must submit
a (i)a certified copy of the registered instrument for creation of such trust; gijwer of attorney, if any, in

favour of one or morerustees thereof; (iiiguch other documents evidencing registration thereof under applicable
statutory/regulatory requirements. Further, any trusts applying for NCDs pursuant to the Tranche | Issue must
ensure that (ahey are authorised under appli@kdtatutory/regulatory requirements and their constitution
instrument to hold and invest in debentures; (b) they have obtained all necessary approvals, consents or other
authorisations, which may be required under applicable statutory and/or regulatdrgmeqts to invest in
debentures; and (c) Applications made by them do not exceed the investment limits or maximum number of
NCDs that can be held by them under applicable statutory and or regulatory provisions. Failing this, our Company
reserves the righto accept or reject any Applications for Allotment of the NCDs in whole or in part, in either
case, without assigning any reason therefor

Applications by Public Financial Institutions or statutory corporations, which are authorized to
invest in the NCDs

Applications by Public Financial Institutions or statutory corporation for Allotment of the NCDs must be
accompanied by certified true copies of: &y Act/rules under which such Applicant is incorporated;a(ii)
resolution of the board of director$ such Applicant authorising investments; and @pecimen signature of
authorized persons of such Applicant. Failing this, our Company reserves the right to accept or reject any
Applications for Allotment of the NCDs in whole or in part, in either caséhout assigning any reason therefor

Applications made by companies, bodies corporate and societies registered under the applicable laws
in India

Applications made by companies, bodies corporate and registered societies for Allotment of the NGis must
accompanied by certified true copies of: &y Act/rules under which such Applicant is incorporated;a(ii)
resolution of the board of directors of such Applicant authorising investments; asgddijnen signature of
authorized persons of such Aant. Failing this, our Company reserves the right to accept or reject any
Applications for Allotment of the NCDs in whole or in part, in either case, without assigning any reason.therefor

Indian scientific and/ or industrial research organizations, whch are authorized to invest in the
NCDs

Applications by scientific and/ or industrial research organisations which are authorised to invest in the NCDs
must be accompanied by certified true copies ofar{i) Act/rules under which such Applicant is inoorated;

(ii) a resolution of the board of directors of such Applicant authorising investments; asgeiinen signature

of authorized persons of such Applicarfailing this, our Company reserves the right to accept or reject any
Applications for Albtment of the NCDs in whole or in part, in either case, without assigning any reason therefor

Partnership firms formed under applicable Indian laws in the name of the partners and Limited
Liability Partnerships formed and registered under the provisions of the Limited Liability
Partnership Act, 2008

Applications made by partnership firms and limited liability partnerships formed and registered under the Limited
Liability Partnership Act, 2008 must be accompanied by certified true copiestbe artnership deed for such
Applicants; (ii)any documents evidencing registration of such Applicant thereof under applicable
statutory/regulatory requirements; (i) resolution authorizing the investment and containing operating
instructions; and (ivdpecimen signature of authorized persons of such Applicant. Failing this, our Company
reserves the right to accept or reject any Applications for Allotment of the NCDs in whole or in part, in either
case, without assigning any reason therefor
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Applications under a power of attorney by limited companies, corporate bodies and registered societies

In case of Applications made pursuant to a power of attorney by Applicants from Category |, a certified copy of
the power of attorney or the relevant resolutioauthority, as the case may be, along with a certified copy of the
memorandum of association and articles of association and/or bye laws must be lodged along with the
Application Form. Failing this, our Company reserves the right to accept or reject aligefdp in whole or in

part, in either case, without assigning any reason therefor

In case of Applications made pursuant to a power of attorney by Applicants from Category Il and Category lll, a
certified copy of the power of attorney must be lodgedglwith the Application Form

In case of physical ASBA Applications made pursuant to a power of attorney, a certified copy of the power of
attorney must be lodged along with the Application Form. Failing this, our Company, in consultation with the
Lead Managers, reserves the right to reject such Applications

Our Company, in its absolute discretion, reserves the right to relax the above condition of attaching
the power of attorney along with the Application Forms subject to such terms and conditions that
our Company and the Lead Managers may deem fit.

Applications by provident funds, pension funds, superannuation funds and gratuity funds which are
authorized to invest in the NCDs

Applications by provident funds, pension funds, superannuation funds madity funds which are
authorised to invest in the NCDs, for Allotment of the NCDs must be accompanied by certified true copies
of: (i) any Act/rules under which they are incorporated; (ii) a power of attorney, if any, in favour of one or
more trustees #reof, (ii) a board resolution authorising investments; (iii) such other documents evidencing
registration thereof under applicable statutory/regulatory requirements; (iv) specimen signature of
authorized person; (v) a certified copy of the registeredunsnt for creation of such fund/trust; and (vi)

any tax exemption certificate issued by Income Tax authork&iing this, our Company reserves the right

to accept or reject any Applications for Allotment of the NCDs in whole or in part, in either witiseut
assigning any reason therefor

Applications by National Investment Funds

Application made by a National Invest Fund for Allotment of the NCDs must be accompanied by certified true
copies of: (i)a resolution authorising investment and contg@ginoperating instructions; and (8pecimen
signatures of authorized persons. Failing this, our Company reserves the right to accept or reject any Applications
for Allotment of the NCDs in whole or in part, in either case, without assigning any reaseforther

Applications cannot be made by:

(a) Minors without a guardian name (A guardian may apply on behalf of a minor. However, the name of the
guardian will need to be mentioned on the Application Form);

(b) Foreign nationals;

(c) Persons resident outside India;

(d) Foreign Institutional Investors;

(e) Non Resident Indians;

()] Qualified Foreign Investors;

(9) Overseas Corporate Bodies;

(h) Foreign Venture Capital Funds;

0] Persons ineligible to contract under applicable statutory/ regulatory requirements.

In case of Applications fokllotment of the NCDs in dematerialised form, the Registrar shall verify the above on
the basis of the records provided by the Depositories based on the DP ID and Client ID provided by the
Applicants in the Application Form and uploaded onto the electrepstem of the Stock Exchanges by the
Members of the Syndicate or the Trading Members, as the case may be.
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Payment instructions
Payment mechanism for ASBA Applicants

An ASBA Applicant shall specify details of the ASBA Account Number in the Applicatmmm and the relevant
SCSB shall block an amount equivalent to the Application Amount in the ASBA Account specified in the
Application Form. Upon receipt of an intimation from the Registrar to the Issue, the SCSBs shall, on the
Designated Date, transfanch blocked amount from the ASBA Account to thgblic Issue Account in terms of

the Escrow Agreementhe balance amount remaining after the finalisation of the Basis of Allotment shall be
unblocked by the SCSBs on the basis of the instructions issubis iregard by the Registrar to the respective
SCSB within 12 (twelve) Working Days of the Issue Closing Date Afiication Amountshall remain blocked

in the ASBA Account until transfer of thipplication Amountto the Public Issue Account, or untilthvirawal/

failure of the Tranche | Issue or until rejection of the ASBA Application, as the case may be.

Payment mechanism for non ASBA Applicants

We shall open Escrow Accounts with one or more Escrow Collection Banks in whose favour the Applicants
(except for ASBA Applicants) shall draw cheques or demand drafts. All Applicants would be required to pay the
full Application Amount at the time of thausmission of the Application Form. Cheques or demand drafts for the
Application Amount received from Applicants would be depositethbyMembers of the Syndicate and Trading
Members, as the case may inethe Escrow Accounts.

Details of the branches dhe Escrow Collection Banks where the Application Forms along with cheques/
demand drafts submitted by a RABBA Applicants shall be deposited by the Members of the Syndicate and
Trading Members are available on the website of the Lead Managemwatedelweissfin.comand
www.akgroupco.in. A link to the said web pages shall also be available on the website of BSE at
www.bseindia.comA link shall also be provided to the above mentioned websites in the Application Form as
well.

Each Applicant (exept for ASBA Applicants) shall draw a cheque or demand draft for the Application Amount as
per the following terms

a) The payment instruments from the Applicants shall be payable into the Escrow Account drawn in favour
of “ Es cr owthobtd-manee NCPublic Issug.

b) Payments should be made by cheque, or a demand draft drawn on any bank (includomge@toe
bank), which is situated at, and is a member of orsgbmb er of t he banker s’ cl ea
the centre where the Application Foisnsubmitted. Outstation cheques/bank drafts drawn on banks not
participating in the clearing process will not be accepted and Applications accompanied by such cheques
or bank drafts are liable to be rejected

C) The monies deposited in the Escrow Accourlt bé held for the benefit of the Applicants until the
Designated Date

d) On the Designated Date, the Escrow Collection Banks shall transfer the funds from the Escrow Account
as per the terms of the Escrow Agreement and this Tranche | Prospectus intblidésBue Account.
The Escrow Collection Bank shall also, upon receipt of instructions from the Lead Managers and the
Reqgistrar, transfer all amounts payable to Applicants, who have not been allotted NCDs to the Refund
Accounts

Applications accompaniedy nonCTS cheques are liable to be rejected, if the-@d% cheque is not cleared
within 6 working days of the closure of the Tranche | Issue.

Please note that Applicants from Category | can also pay Application Amounts through the RTGS
mechanism.

Applicants should note that the escrow mechanism is not prescribed by SEBI and has been established as an

arrangement between our Company, the Lead Managers, the Escrow Collection Banks and the Registrar to
facilitate collections from the Applicants.
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Pleasenote that Applications accompanied by Application Amounts in cash/ stock invest/ money orders/ postal
orders will not be accepted

The Escrow Collection Banks will act in terms of this Tranche | Prospectus and the Escrow Agreement. The
Escrow CollectionBanks shall not exercise any lien whatsoever over the monies deposited therein. It is
mandatory for our Company to keep the proceeds of the Tranche | Issue in an escrow account until the documents
for creation of security as stated in this Tranche | Pdgpare executed.

On the Designated Date, the Escrow Collection Banks shall transfer the funds represented by Allotment of
NCDs (other than in respect of Allotment to successful ASBA Applicants) from the Escrow Account, as per the
terms of the Escrow Agement, into the Public Issue Account(s) provided that our Company will have access to
such funds only after receipt of minimum subscription which is 75% of the Base Issue before the Issue Closing
Date, receipt of final listing and trading approval frora 8tock Exchange and execution of the Debenture Trust
Deed.

Additional information for Applicants
1. Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be.rejected

2. For ASBA Applicants, no separate receipts will be issued for the money blocked on the submission of
Application Form. However, the collection centre of Members of the Syndicate the SCSB or the
Trading Member, as the case may be, will acknowledgerdgheipt of the Application Forms by
stamping and returning to the Applicant the acknowledgement slip. This acknowledgement slip will
serve as the duplicate of the Application Form for the records of the Applicant

3. Applications should be submitted on tApplication Form only. In the event that physical Application
Forms do not bear the stamp of the Members of the Syndicate/ Trading Member or the relevant
Designated Branch, they are liable to be rejected.

4, Application Forms submitted by Applicants shadlfor allotment of NCDs only in dematerialized form.

Applicants are advised not to submit Application Forms to Escrow Collection Banks and the same will be
rejected in such cases and the Applicants will not be entitled to any compensation whatsoever.

Filing of the Shelf Prospectus and Tranche Prospectus with ROC

A copy of the Shelf Prospectus and the Tranche | Prospectus has been filed with the ROC in accordance with
section 26 and section 31 of the Companies 2@13

Pre-Issue Advertisement

Our Company will issue a statutory advertisement on or before the Issue Opening Date. This advertisement will
contain the information as prescribed under the SEBI Debt Regulations and Section 30 of the Companies
Act, 2013. Material updates, if any, betweea tlate of filing of this Tranche | Prospectus with the ROC and the
date of release of this statutory advertisement will be included in the statutory advertisement.

Instructions for completing the Application Form

€) Applications must be made in the pcebed Application Form.

(b) Application Forms are to be completed in full, in BLOCK LETTERS in ENGLISH and in
accordance with the instructions containedhia Shelf Prospectus, the Tranche | Prospeataksthe
Application Form. Incomplete ApplicationoFms are liable to be rejected. Applicants should note
that theMembers of the Syndicat®r the Trading Members, as appropriate, will not be liable for

errors in data entry due to incomplete or illegible Application Forms.

() Applications are requiredotbe for a minimum of such NCDs and in multiples of such NCDs
thereafteras specified irthis Tranche | Prospectus
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(d) Thumb impressions and signatures other than in the languages specified in the Eighth Schedule in the

Constitution of India must be astied by a Magistrate or a Notary Public or a Special Executive
Magistrateunder official seal.

(e) Applications should be in single or joint names and not exceeding three names, and in the same
order as their Depository Participant details and Applications should be made by Karta in case the

Applicant is an HUF.

) Applicantsapplying for Allotmentmust provide details of valid and active DP ID, Client ID and
PAN clearly and without =error. On the basis
provided in the Application Form, and as entered into the electronic Application systemSibtke
Exchangeby SCSBs, thdMembers of the Syndicatd the Syndicate ASBApplication Locationsand

the Trading Members, as the case may be, the Registrar will obtain from the Depository the

Demographic Details. Invalid accounts, suspended accounts or wheheaccount is classified as
invalid or suspended may not be considered for Allotment of the NCDs.

(9) ASBA Applicants must ensure that their Application Forms are:
(i) made in a single name; and

(i) completed in full, in BLOCK LETTERS in ENGLISH arnid accordance with the instructions
contained irthe Shelf Prospectus, the Tranche | Prospeotdsin the Application Form.

(h) If the ASBA Account holder is different from the ASBA Applicant, the Application Form should be
signed by the ASBA Account laer also, in accordance with the instructions provided in the
Application Form.

() Al | Applicants are required to tick the rel
Application Form.

()] Applications for all the Options of the NCDs mhg made in a single Application Form only.

(k) All Applicantsar e required to tick the relevant b o x

Form, choosing either the ASBA or N&XEBA mechanism.
Appl i ANy Depdsitory Account and Bank Account Details

ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE NCDS SHOULD MENTION THEIR
DP ID, CLIENT ID AND PAN IN THE APPLICATION FORM. APPLICANTS MUST ENSURE
THAT THE DP ID, CLIENT ID AND PAN GIVEN IN THE APPLICATION FO RM IS EXACTLY
THE SAME AS THE DP ID, CLIENT ID AND PAN AVAILABLE IN THE DEPOSITORY
DATABASE. IF THE BENEFICIARY ACCOUNT IS HELD IN JOINT NAMES, THE
APPLICATION FORM SHOULD CONTAIN THE NAME AND PAN OF BOTH THE HOLDERS
OF THE BENEFICIARY ACCOUNT AND SIGNATUR ES OF BOTH HOLDERS WOULD BE
REQUIRED IN THE APPLICATION FORM.

On the basis of the DP ID, Client ID and PAN provided by them in the Application Form, the
Registrar will obtain from the Depository the Demographic Details of the Applicants including PAN

and MICR code. These Demographic Details would be used for giving Allotment Advice and refunds
(for non-ASBA Applicants), if any, to the Applicants. Hence, Applicants are advised to immediately
update their Demographic Details (including bank account detailsas appearing on the records of the
Depository Participant and ensure that they are true and correct. Please note that failure to do so
could result in delays in despatch/ credit of refunds to Applicants, delivery of Allotment Advice or
unblocking of ASBAAccounts at the Appl i canMemBerssfthe Syndicdtes k ,
nor the Trading Members, nor the Registrar, nor the Escrow Collection Banks, nor the SCSBs, nor
our Company shall have any responsibility and undertake any liability for the sara.

Applicants should note that in case the DP ID, Client ID and PAN mentioned in the Application Form, as
the case may be and entered into the electronic Application system of the Stock Exchanges by the
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Members of the Syndicatethe Trading Members or theSCSBs, as the case may be, do not match with the
DP ID, Client ID and PAN available in the Depository database or in case PAN is not available in the
Depository database, the Application Form is liable to be rejected and our Company, and tivembers of
the Syndicateshall not be liable for losses, if any.

These Demographic Details would be used for all correspondence with the Applicants including mailing of the
Allotment Adviceand printing of bank particulars on the refund orders or for refunds through electronic transfer
of funds, as applicable. The Demographic Details given by Applicants in the Application Form would not be
used for any other purpose by the Registrar excepgtlation to the Tranche | Issue.

By signing the Application Form, Applicants applying for the NCDs would be deemed to have authorised the
Depositories to provide, upon request, to the Registrar, the required Demographic Details as available on its
recods.

Refund orders/Allotment Advice would be mailed by speed post or registered post at the address of the
Applicants as per the Demographic Details received from the Depositories. Applicants may note that delivery of
refund orders/Allotment Advice may et delayed if the same once sent to the address obtained from the
Depositories are returned undelivered. In such an event, the address and other details given by the Applicant
(other than ASBA Applicants) in the Application Form would be used only to emspatch of refund orders.
Further, pl ease note that any such del ay shall be at
Collection Banks, Registrar nor thead Managershall be liable to compensate the Applicant for any losses
causedo the Applicants due to any such delay or liable to pay any interest for such delay. In case of refunds
through electronic modes as detailed in this Tranche | Prospectus, refunds may be delayed if bank particulars
obtained from the Depository Participame incorrect.

In case of Applications made under powers of attorney, our Company in its absolute discretion, reserves the
right to permit the holder of a power of attorney to request the Registrar that for the purpose of printing
particulars on the refid order and mailing of the refund orders/Allotment Advice through speed post or
registered post, the Demographic Details obtained from the Depository of the Applicant shall.be used

With effect from August 16, 2010, the beneficiary accounts of Applidantewhom PAN details have not been
verified shall be suspended for credit and no credit of Bonds pursuant to the Tranche | Issue will be made into
the accounts of the Applicants. Application Forms submitted by Applicants whose beneficiary accounts are
inactive shall be rejected. Furthermore, in case no corresponding record is available with the Depositories, which
matches the three parameters, namely, DP ID, Client ID and PAN, thenAppéibations are liable to be
rejected.

Electronic registration of Applications

(a) The Members of the Syndicat&CSBs and Trading Members will register the Applications using the
ontline facilities of Stock ExchangeThe Lead Manager&ur Company, and th&egistrarare not
responsible for any acts, mistakes or errors orssioh and commissions in relation to (i) the
Applications accepted by the SCSBs and Trading Members, (ii) the Applications uploaded by the
SCSBs and the Trading Members, (iii) the Applications accepted but not uploaded by the SCSBs or
the Trading Membergjv) with respect to ASBA Applications accepted and uploaded by the SCSBs
without blocking funds in the ASBA Accounts or (iv) with respect to ASBA Applications accepted
and uploaded by Members of the Syndicate at the Syndicate ASBA Application Locatiavisidb
the Application Amounts are not blocked by the SCSBs.

(b) The Stock Exchange will offer an electronic facility for registering Applications for the Tranche I Issue.
This facility will be available on the terminals of Members of the SyndidatdingMembes and the
SCSBsduring the Issue Period. On the Issue Closing Date, the Members of the Syntiicating
Membes and the Designated Branches of the SCSBs shall upload the Applications till such time as
may be permitted by the Stock Exchange. Thisrmation will be available with the Members of the
Syndicate Trading Membes and the Designated Branches of the SCSBs on a regular basis. Applicants
are cautioned that a high inflow of high volumes on the last day of the Issue Period may lead to some
Applications received on the last day not being uploaded and such Applications will not be considered
for allocation
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(c)

(d)

(e)

(f)

(@)

(h)

Based on the aggregate demand for Applications registered on the electronic facilities of the Stock
Exchange, a graphical representatidnconsolidated demand for the NCDs, as available on the
websites of the Stock Exchange, would be made available at the Application centres as provided in
the Application Form during the Issue Period.

At the time of registering each Application, SCSBs, Members of the Syndicate and Trading
Members, as the case may be, shall enter the details of the Applicant, such as the Application Form
number, PAN, Applicant category, DP ID, Client ID, number and Option(s) of NCDs applied,
Application Amounts, detailsf payment instruments (for nenASBA Applications) and any other
details that may be prescribed by the online uploading platform of the Stock Exchange.

A system generated TRS will be given to the Applicant as a proof of the registration of his
Applicatio n . I't is the Applicant’s r espoManbebsiofthet y t
Syndicateor the Trading Members, as the case may be. The registration of the Applications by the
SCSBs,Members of the Syndicater Trading Members does not guaranthat the NCDs shall be
allocated/ Allotted byour Company.Such TRS will be nomegotiable and by itself will not create

any obligation of any kind.

The permission given by the Stock Exchange to use their network and software of the online system
shouldnot in any way be deemed or construed to mean that the compliance with various statutory and
other requirements bgur Company, and/or the Lead Managers are cleared or approved by the Stock
Exchange; nor does it in any manner warrant, certify or endoeseotrrectness or completeness of any

of the compliance with the statutory and other requirements nor does it take any responsibility for the
financial or other soundness ofr Company, the management or any scheme or projecuof
Company; nor does itiany manner warrant, certify or endorse the correctness or completeness of any
of the contents of this Tranche | Prospectus; nor does it warrant that the NCDs will be listed or will
continue to be listed on the Stock Exchange

In case of apparent datatgnerror by either théembers of the Syndicata the Trading Members,

in entering the ApplicationForm number in their respective schedules, other things remaining
unchanged, the Application Form may be considered as valid and such exceptions maydszirec
in minutes of the meeting submitted to the Design&iedk Exchange

Only Applications that are uploaded on the online system of the Stock Exchange shall be considered
for Allotment. The Members of the Syndicat€rading Membes and the Designatd8raches of the
SCSBs shall capture all data relevant for the purposes of finalizing the Basis of Allotment while
uploadingApplication data in the electronic systems of the Stock Exchange. In order that the data so
captured is accurate the Members of tyadicate, Trading Membes and the Designated Braches of

the SCSBs will be given up to one Working Day after the Issue Closing Date to modify/ verify certain
selected fields uploaded in the online system during the Issue Period after which the dataeniltbe

the Registrar for reconciliation with the data available with the NSDL and CDSL.

General Instructions

Dods

Check if you are eligible to apply as per the terms of the Draft Shelf Prospectus, the Shelf
Prospectus, the Tranche | Prospectus andpplicable law;

Read all the instructions carefully and complete the Application Form;

Ensure that the details about Depository Participant and beneficiary account are correct and the

beneficiary account is active;

Applications are required to be in gie or joint names (not more than three);

In case of an HUF applying through its Karta, the Applicant is required to specify the name of an Applicant

i n

the Application Form as ‘' XYZ Hindu Undivided
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of the Karta;

Ensure that Applications are submitted to the Members of the Syndicate, Trading Members or the
Designated Branches of the SCSBs, as the case may be, before the closure of application hours on the
Issue Closing Date;

Ensure that the Applicationdfms (for noRASBA Applicants) are submitted at the collection centres
provided in the Application Forms, bearing the stamp of a Member of the Syndicate or a Trading
Members of the Stock Exchange, as the case may be

Information provided by the Applicanis the Application Form will be uploaded on to the online platform

of the Stock Exchange by the Members of the Syndicate and Trading Members, as the case may be, and the
electronic data will be used to make allocation/ Allotment. The Applicants shouldeathsit the details are

correct and legible;

Ensure that the Applicant’s names (for Application
Application Form is exactly the same as the names in which the beneficiary account is held with the
Deposibry Participant. In case the Application Form is submitted in joint names, ensure that the beneficiary
account is also held in same joint names and such names are in the same sequence in which they appear in
the Application Form;

Ensure that you have fuaaqual to or more than tigplication Amountin your ASBA Account before
submittingthe Application Form for ASBA Applications;

Ensure that you mention your PAN in the Application Fohmcaseof joint applicants, the PAN of all the
Applicantsshould be provided, and for HUFs, PAN of the HUF should be provided. Any Application Form
without the PANIis liable to beregecta. Applicants should not submit the GIR Number insteadof the PAN
as he Application is liable to be rejected orthis grownd;

Exceptfor Application (i) on behalf of the Central or State Government and officials appointed by the courts, and

(ii) (subject to the circular dated April 3, 2008 issued by SEBI) from the residents of the state of Sikkim, each of

the Applicants should providéaeir PAN. Application Forms in which the PAN is not provided will be rejected.

The exemption for the Central or State Government and officials appointed by the courts and for investors
residing in the State of Sikkim is subject to (a) the DemographiclDe¢gieived from the respective depositories

confirming the exemption granted to the beneficiary owner by a suitable description in the PAN field and the
beneficiary account remaining in “active estasperthe” ; anc
demographic details evidencing the same.

Ensure that the Demographic Details as provided in the Application Form are updated, true and correct in
all respects;

Ensurethat you request for and receive a TRS for all your Applications anackmowledgement as a
proof of having been accepted,;

Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory
authorities to apply for, subscribe to and/or seek Allotment of the NCDs;

Ensure that signatures othidsan in the languages specified in the Eighth Schedule to the Constitution of
India is attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal,

Ensurethat your Application Form bears the stamp of the releva®BESCrading Members or the Members
of the Syndicate to whom the Application is submitted;

In the event that you are submitting an Application Form to a Trading Member, ensure that he is located in a
town/ city that has a designated branch of the Escrolle€itmn Banks (a list of such locations are available

on the websites of Stock Exchange, the Company and Lead Managers, a link for the same being available in
the Application Form);
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Ensure that you receive a TRS from a designated branch of an SCSBdiagTveember or from the
Members of the Syndicate, as the case may be, for the submission and upload of your Application Form into
the electroniglatformof the Stock Exchange;

Applicants (other than ASBA Applicants) arerequestedto write the sole/ firstAp pl i cant 6 s name,
phone number and the Alication number on the reverse of the instruments by which thepayments
are made;

All Ap plicants are regiested tdick the relevait column “Categoryof Investo’  hempplication Form; and
Tick the Optionof NCDs inthe Application Formthat you wish to aply for.
Dono6t s
Do not apply for lower than the minimum Application size;
Do not pay the Application amount in cash, by money order, postal order, stock invest;

Do not send the Application Forms by post; instead submit the same Methbers of the Syndicatnd
Trading Members (as the case may dudy;

Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this
ground;

Do not submit incorrect details of the DP ID, Client ID and PAN or provide details for a beneficiary
account which is suspended or for which details cannot be verified Reistrar

Do not fill up the Application Form such that the NCDs applied foceexls the Issue Size and/or
investment limit or maximum number of NCDs that can be held under the applicable laws or regulations
or maximum amount permissible under the applicable regulations;

Do not submit Applications on plain paper or on incompletél@gible Application Forms;

Do not submit an Application in case you are not eligible to acquire the NCDs under applicable law or
your relevant constitutional documents or otherwise;

Do not submit the Application Forms without the Application Amount] an
Do not apply if you are not competent to contract under the Indian Contract Act, 1872.

Additional instructions specific for ASBA Applicants

Dods
Before submitting the physical Application Form with the Member of the Syndicate at the Syndicate
ASBA Application Locationensure that the SCSB, whose name has been filled in the Application Form,
has named a branch in that centre;
For ASBA Applicants applying through Syndicate ASBA, ensure that your Application Form is
submitted to theMembers of the Sydicateat theSyndicate ASBAApplication Locationsand not to the
Escrow Collection Banks (assuming that such bank is not a SCSB), to our CompaRggistearor
Trading Members;
For ASBA Applicants applying through the SCSBs, ensure that your Agplickbrm is submitted at a
Designated Branch of the SCSB where the ASBA Account is maintained, and not to the Escrow Collection

Banks (assuming that such bank is not a SCSB), to our CompanRetlistraror the Members of the
Syndicateor Trading Members;
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Ensure that the Application Form is signed by the ASBA Account holder in case the ASBA Applicant is
not the account holder;

Ensure that you have mentioned the correct ASBA Account number in the Application Form;

Ensure that you have funds equal te Application Amountin the ASBA Account before submitting
the Application Form to the respective Designated Branch, or tddmbers of the Syndicatat the
Syndicate ASBAApplication Locationsor to the Trading Members, as the case may be;

Ensure that you have correctly ticked, provided or checked the authorisation box in the Application
Form, or have otherwise provided an authorisation to the S@8&Bhe electronic mode, for the
Designated Branch to block funds in the ASBA Account equitat® the Application Amount
mentioned in the Application Form; and

Ensure that you receive an acknowledgement from the Designated Branch or the concerned member of
the Syndicate, or the Trading Member, as the case may be, for the submission of thatidpptiorm.

Dondt s

Do not make payment of thapplication Amountsin any mode other than through blocking tbe
Application Amountdn the ASBA Accounts shall not be accepted under the ASBA process;

Do not submit the Application Form with a Member of the Syndicate at a location other tHayntlieate
ASBA Application Locations

Do not submit norASBA Application Forms to any of the collection centres of the Escrow Collection
Banks or to the Regigtr or directly to the Company;

Do not send your physical Application Form by post. Instead submit the same with a Designated Branch or a
member of the Syndicate at tBgndicate ASBAApplication Locationsor a Trading Member, as the case
may be; and

Do not submit more than five Application Forms per ASBA Account.

The Members of the Syndicate and the Trading Members of the Stock Exchange shall ensure they shall accept
Application Forms only in such cities/ towns where the designated branchesksctiogv Collection Banks are
available. Details of the branches of the Escrow Banks where the Application Form along with the cheque/
demand draft submitted by a Non ASBA applicant shall be deposited by the Members of the Syndicate and
Trading Members are vailable on the website of the Lead Managerswatw.edelweissfin.comand
www.akgroupco.in. A link to the said web pages shall also be available on the website of BSE at
www.bseindia.com. A link shall also be provided to the above mentioned websitesAippiiation Forms as

well.

Submissionof Application Forms

For details in relation to the manner ol$suesPiptedures s i o n
— Methods of Applicatioh a t 59pfahg &ranche | Prospectus

OTHER INSTRUCTIONS
Joint Applications
Applications may be made in single or joint names (not exceeding three). In the case of joint Applications, all

payments will be made out in favour of the first Applicant. All communications will be addressed to the first
named Applicant whose name appears in the Application Form and at the address mentioned therein
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Additional/ Multiple Applications

An Applicant is allowed to make one or more Applications for the NCDs for the same or other Options of
NCDs, subject t@ minimum Application size of 10,000.00 and in multiples 6f1,000.00 thereafte(for all

options of NCDs, namely Option I, Option Il, Option Ill, Option IV, Option V, Option VI, Option VII, Option
VIII, Option IX and Option X either taken individuallgr collectively) for each Application. Any Application

for an amount below the aforesaid minimum Application size will be deemed as an invalid Application and shall
be rejected. However, any Application made by any person in his individual capacity Apgleation made

by such person in his capacity as a Karta of an HUF and/or as joint Applicant (second or third applicant), shall
not be deemed to be multiple Applications

Depository Arrangements

We have made depository arrangements with NSDL and LCi8 issue and holding of the NCDs in
dematerialised fornin this context:

(i) Tripartite Agreements dated December 8, 2010 and August 25, 2006, betweenRegjithierand CDSL
and NSDL, respectively have been executed, for offering depository optioa Applicants

(i) It may be noted that NCDs in electronic form can be traded only on stock exchanges having electronic
connectivity with NSDL or CDSL. The Stock Exchanges have connectivity with NSDL and CDSL

(i) Interest or other benefits with respect to BHeDs held in dematerialised form would be paid to those NCD
holders whose names appear on the list of beneficial owners given by the Depositories to us as on Record
Date. In case of those NCDs for which the beneficial owner is not identified by the Depas on the
Record Date/ book closure date, we would keep in abeyance the payment of interest or other benefits, till
such time that the beneficial owner is identified by the Depository and conveyed to us, whereupon the
interest or benefits will be patd the beneficiaries, as identified, within a period of 30 days

(iv) The trading of the NCDs shall be in dematerialized form.only

For further information relating to Applications for Allotment of the NCDs in dematerialised form, see the
s e ct i o nissuetPiodedues-dvethods of Applicatioh a Isslie Procedure- General Instructions at
pagess9 and68 of this Tranche | Prospectus respectively.

Communications

All future communications in connection with Applications made in the Tranche | Issulel ffooaddressed to
the Registrarguoting all relevant details as regards the Applicant and its Application.

Applicants can contact our Compliance Officer as well as the contact persmmsCafmpany/ Lead Managers or

the Registrarin case of any Prissue related problems. In case of Piestue related problems such as-neceipt

of Al l ot ment Advi cel/ credit of NCDs in depository’s
contact our Compliance Officer as well as the contact personsrdfompany/Lead Managers &egistrar

Please note that Applicants who have applied for the NCDs through Trading Members shouldoe@&mtk

Exchangen case of any Podssue related problems, such as-neceipt of Allotment Advice / credit of NCDs

in depository’'s beneficiary account/ refund orders, et

Rejection of Applications

The Board of Directors and/or any committee of our Company reserves its full, unqualified and absolute right to
accept or reject any Application in whole or in part and in either case without assigning any reason thereof.

Application may be rejected ome or more technical grounds, including but not restricted to:

Number of NCDs applied for being less than the minimum Application size;
Applications not being signed by the sole/joint Applicants;

Applications submitted without payment of the Applicatkmount;

Investor Category in the Application Form not being ticked;

= =4 =4 =4
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Bank acount detailsnot provided in the Application Form;

Applicationsby persons not competent to contract under the Indian Contract Act, 1872 including a minor
without the name of a gtdian;

Applications by stock invest or accompanied by cash/money order/postal order;

For ASBA Applications, where an authorization to the SCSB for blocking funds in the ASBA Account
has not been provided;

Applications uploaded after the expiry of thiéocated time on the Issue Closing Date, unless extended
by the Stock Exchange, as applicable;

ASBA Applications submitted to the Members of Syndicate or Trading Members at locations other than
the Syndicate ASBA Application Locations or at a Designateghé&h of a SCSB where the ASBA
Account is not maintained, and ASBA Applications submitted directly to an Escrow Collecting Bank
(assuming that such bank is not a SCSB), to our Company or the Registrar;

Applications made without mentioning the PAN of thephgant, except for Applications by or on behalf

of the Central or State Government and the officials appointed by the courts and by investors residing in
the State of Sikkim, provided such claims have been verified by the Depository Participants;

GIR numler mentioned in the Application Form instead of PAN;

Applications for amounts greater than the maximum permissible amounts prescribed by applicable
regulations;

Applications by persons/entities who have been debarred from accessing the capital marfkBts by S
Applications by any persons outside India;

For all Applications for Allotment theDP ID, Client ID and PAN mentioned in the Application Form do

not match with the Depository Participant ID, Client ID and PAN available in the records with the
depositaies;

Applications by persons who are not eligible to acquire the NCDs in terms of applicable laws, rules,
regulations, guidelines and approvals;

Application Forms from ASBA Applicants not being signed by the ASBA Account holder, if the account
holder is dfferent from the Applicant;

Applications for an amount below the minimum Application size;

ASBA Applications not having details of the ASBA Account to be blocked;

With respect to ASBA Applications, inadequate funds in the ASBA Account to enable the &6IBBkt

the Application Amount specified in the Application Form at the time of blocking such Application
Amount in the ASBA Account or no confirmation is received from the SCSB for blocking of funds;
Applications where clear funds are not availablEserow Accounts as per final certificates from Escrow
Collection Banks;

Applications by persons prohibited from buying, selling or dealing in shares, directly or indirectly, by
SEBI or any other regulatory authority;

Applications by Applicants seeking Atiment in dematerialised form whose demat accounts have been
'suspended for credit' pursuant to the circular issued by SEBI on July 29, 2010 bearing number
CIR/MRD/DP/22/2010;

Norn ASBA Applications accompanied by more than one payment instrument;

Applications not uploaded on the terminals of the Stock Exchange;

Applications providing an inoperative demat account number;

In case of Applications under power of attorney or by limited companies, corporate, trust etc., relevant
documents are not submitted alomith the Application Form;

Applications (except for ASBA Applicationsyhere clear funds are not available in Escrow Accounts as
per final certificates from the Escrow Collection Banks;

With respect to ASBA Applications, the ASBA Account not having crédxitance to meet the
Application Amounts or no confirmation is received from the SCSB for blocking of funds;

Applications not uploaded on the terminals of BRE;

For further instructions regarding Application for the NCDs, Applicants are requestedddhe Application

Form.

Allotment Advice/ Refund Orders

In case of Applications other than those made through the ASBA process, the unutilised portion of the
Application Amounts will be refunded to the Applicant within 12 (twelve) Working Days ofsige Closing
Date through any of the following modes:
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Direct Credit — Applicants having bank accounts with the Bankers to the Issue shall be eligible to
receive refunds through direct credit. Charges, if any, levied by the relevant bank(s) for theosdime
be borne by us.

NACH — Payment of refund would be done through NACH for Applicants having an account at any of
the centres where such facility has been made available. This mode of payment of refunds would be
subject to availability of complete bamlkccount details includinthe MICR code as available from the
Depositories. The payment of refunds through this mode will be done for Applicants having a bank
account at any centre where NACH facility has been made available (subject to availability of al
information for crediting the refund through NACH).

NEFT-Payment of refund shal/l
signed the I ndianFSET h,anwhiach Syamneme Cbderkéd t
particular bank branch. IFSC Code will be obtained from the website of RBI as on a date immediately
prior to the date of payment of refund, duly mapped with MICR numbers. In case of online payment or
wherever the Investors have registered their nine MY@R number and their bank account number

with the depository participant while opening and operating the demat account, the MICR number and
their bank account number will be duly mapped with the IFSC Code of that particular bank branch and
the payment ofefund will be made to the Investors through this method.

as

be

undertaken

RTGS - If the refund amount exceeds200,000, Applicants have the option to receive refund through
RTGS. Charges, if any, levied by the refund bank(s) for the same would be borne by us. Charges, if any,
vied by the Applicant’s bank

| e

through

(0] a

receiving the cred

For all other Applicants (not being ASBA Applicants), refund orders will be despatched through speed
post/ registered post. Such refunds will be made by cheques, pay orders or demand drafts drawn in
favour of the sole/ first Applicants and payable at par.

In the case of Applicants other than ASBA Applicants, applying for the NCDs in dematerialised form, the

Registrarwi | | obtain from the Depositories

t he

on the basis of the DP ID, Client ID and PANoyided by the Applicants in their Application Forms.

Accordingly, Applicants are advised to immediately update their details as appearing on the records of their

Depository Participants. Failure to do so may result in delays in dispatch of refund ondéusds through
electronic transfer of funds,
our Company, th&egistrar the Escrow Collection Banks, or theembers of the Syndicateiill be liable to

compensate the Afipants for any losses caused to them due to any such delay, or liable to pay any interest
for such delay.

as

applicable, and

In case of ASBA Applicants, the Registrar shall instruct the relevant SCSB to unblock the funds in the
relevant ASBA Account to the extent of tAgplication Amountspecified in the Application Forms for
withdrawn, rejected or unsuccessful or partially successful ASBA Applications within 12 (twelve) Working

Days of

the Issue Closing Date.

Our Company and the Registrar shall credit the allotted N@Dthe respective beneficiary accounts/
despatch the Letters of Allotment or letters of regret/ Refund Orders by registered post/speed post at the

n

12

Wor ki

ng Days

Applicant’s sole risk, wi t hi

arrangement Wi one or more banks in one or more cities for refund to the account of the applicants through
Direct Credit/RTGS/NEFT.

Further,

(a)

(b)

(c)

Allotment of NCDs in this Tranche | Issue shall be made within a time period of 12 Working Days

from the Issue Closing Date

Credit to dematerialised accounts will be given within two Working Days from the Date of

Allotment

Interest at a rate of 15% per annum will be paid if the Allotment has not been made and/or the
refund orders have not been dispatched to the Applicattighvi2 Working Days from the Issue

Closing Date, for the delay beyond 12 Working Days; and
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(d) Our Company will provide adequate funds to Registrarfor this purpose
Retention of oversubscription

Our Companyshall have the option to retain oversubscription up to the Shelf Limit &0,000
million.

Basis of Allotment

The Registrar will aggregate the applications based on the applications received through an electronic book
from the stock exchanges and detime the valid applications for the purpose of drawing the basis of
allocation.

Grouping of Applications and allocation ratio

For the purposes of the basis of allotment of Secured NCDs:

A. Applications received from Category | Applicanégpplications received from Applicants belonging to
Category | shall be grouped togetherii | nst i t ut i;onal Portiono)
B. Applications received from Category 1l Applicangpplications received from Applicants belonging to

Category Il, shall be grouped togethe i Nbnst i t ut i onal Portionod)

C. Applicationsreceived from Category Il Applicant&pplications received from Applicants belonging to
Category Il shall be grouped togethetfligh Net Worth Individual InvestorsPor t i on 0)

D. Applicationsreceived from Category IV Applicantpplications received from Applicants belonging to
Category IV shall be grouped togetherfi Re t ai | InvestorsPwird u aln 0 )

For removal of doubt, the terménstitutional Portion ", "Non-Institutional Portion ", "High Net Worth
Individual Investors Portion” and 'Retail Individual Investors Portion" are individually referred to as
“Por t and coltectively referredtodisPor t.i ons 0

Basis of Allotment for Secured NCDs

Allocation Ratio:

Institutional Portion Non-Institutional High Net Worth Retail Individual
Portion Individual Investors InvestorsPortion
Portion
20% 20% 30% 30%
(a) Allotments in the first instance:
Q) Applicants belonging to the Institutional Portion, in the first instance, will be allocated Secured NCDs

upto 20% of Overall Tranche | Issue Size on first come first serve basis which would be determined on
the date of upload of their Applications in te thlectronic platform of the Stock Exchange;

(i) Applicants belonging to the Nelmstitutional Portion, in the first instance, will be allocated
Secured NCDs upt@0% of Overall Tranche | Issue Size on first come first serve basis which
would be determined othe date of upload of their Applications in to the electronic platform of
the Stock Exchange;

(iii) Applicants belonging to théligh Net WorthIndividual InvestorsPortion, in the first instance,
will be allocated Secured NCDs up8% of Overall Tranche Issue Size on first come first
serve basis which would be determined on the date of upload of their Applications in to the
electronic platform of the Stock Exchange;
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(iv) Applicants belonging to the Retail Individual Investors Portion, in the first instance, will be
allocated Secured NCDs up86% of Overall Tranche | Issue Size on first come first serve basis
which would be determined on the date of upload of their Apfitioa in to the electronic
platform of the Stock Exchange;

Allotments, in consultation with the Designated Stock Exchange, shall be made on date priority basis i.e. a
first-come firstserve basis, based on the date of upload of each Application in Edettteonic Book with

Stock Exchange, in each Portion subject to the Allocation Ratiord i cat ed at lsdvee s ect i
Procedure- Basis of Allotment Allotments in the firstinstante at 7 ages

As per the SEBI circular dated October 29, 20th@, allotment in this Tranche | Issue is required to be
made on the basis of date of upload of each application into the electronic book of the Stock Exchange.
However, on the date of oversubscription, the allotments should be made to the applicaopodiopate

basis.

(b) Under Subscriptionif there is any under subscription in any Category, priority in Allotments will be
given to theRetail Individual Investors PortionHigh Net Worth Individual InvestorsPortion, and
balance, if any, shall be first m@ to applicants of the Non Institutional Portion, followed by the
Institutional Portion on a first come first serve basis, on proportionate basis.

(c) For each Category, all Applications uploaded on the same day onto the electronic platform of the Stock
Exchange would be treated at par with each other

(d) Minimum Allotments of 1 Secured NCD and in multiples of 1 Secured NCD thereafter would be made
in case of each valid Application to all Applicants

(e) Allotments in case of oversubscriptiolm: case of an overbscription, allotments to the maximum
extent, as possible, will be made on a fasime firstserve basis and thereafter on proportionate basis,
i.e. full allotment of the Secured NCDs to the Applicants on a first come first basis up to the date falling
1 (one) day prior to the date of oversubscription and proportionate allotment of Secured NCDs to the
applicants on the date of oversubscription (based on the date of upload of each Application on the
electronic platform of the Stock Exchange, in each PQrtion

() Proportionate AllotmentsFor each Portion, on the date of oversubscription

Q) Allotments to the Applicants shall be made in proportion to their respective Application size,
rounded off to the nearest integer

(i) If the process of rounding off to threearest integer results in the actual allocation of Secured
NCDs being higher than the Tranche | Issue size, not all Applicants will be allotted the number
of Secured NCDs arrived at after such rounding off. Rather, each Applicant whose Allotment
size, pror to rounding off, had the highest decimal point would be given preference

(iii) In the event, there are more than one Applicant whose entitlement remain equal after the
manner of distribution referred to above, our Company will ensure that the basisroéatl
finalised by draw of lots in a fair and equitable manner

(9) Applicant applying for more than one Options of Secured NQan Applicant has applied for
more than one Option of Secured NCDs and in case such Applicant is entitled to allocatigragiarh
of the aggregate number of Secured NCDs applied for, the Qpisenallocation of Secured NCDs to
such Applicants shall be in proportion to the number of Secured NCDs with respect to each Options,
applied for by such Applicant, subject to roumglioff to the nearest integer, as appropriate in
consultation with the Lead Manager and the Designated Stock Exchange

All decisions pertaining to the basis of allotment of Secured NCDs pursuant to the Tranche 1 Issue shall be
taken by our Company in camgation with the Lead Managers and the Designated Stock Exchanges and in
compliance with the aforementioned provisions of this Prospectus. Any other queries / issues in connection
with the Applications will be appropriately dealt with and decided upoousyCompany in consultation

with the Lead Managers.
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All decisions pertaining to the basis of allotment of NCDs pursuant to this Tranche | Issue shall be taken by
our Company in consultation with the Lead Manager, and the Designated Stock Exchangeamdiamoe
with the aforementioned provisions of this Tranche | Prospectus

Our Company would allot Optiol/ Secured NCDs to all valid applications, wherein the applicants
have selected only Secured NCDs, but have not indicated their choice of the treletvans of the
Secured NCDs (Option I, Option II, Option Ill, Option IV, Option V, Option VI, Option VII, Option
VIII, Option IX or Option X).

Applications where the Application Amount received is greater than the minimum Application Amount, and
the Apgication Amount paid does not tally with the number of NCDs applied for may be considered for
Allotment, to the extent of the Application Amount paid rounded down to the néatg¥@0.

Investor Withdrawals and Pre-closure

Investor Withdrawal Applicants are allowed to withdraw their Applications at any time prior to the Issue
Closure Date.

Pre-closure: Our Company, in consultation with the Lead Managers reserves the right to close the Tranche |
Issue at any time prior to the Issue ClosingeDatbject to receipt of minimum subscription which is 75% of

the Base Issue before the Issue Closing Date. Our Company shall allot NCDs with respect to the Applications
received at the time of such prsure in accordance with the Basis of Allotmentlascribed hereinabove

and subject to applicable statutory and/or regulatory requirements

Further, the Tranche | Issue will also be withdrawn by our Company in the event that the aggregate Applications
received for the NCDs is lesser than the minimumaigi®on which is 75% of the Base Issue before the Issue
Closing Date

In the event of such early closure of the Tranche | Issue, our Company shall ensure that public notice of
such early closure is published on or before such early date of closure IssubeClosing Date of the
Tranche | Issue, as applicable, through advertisement(s) in all those newspapers in wigshiepre
advertisement and advertisement for opening or closure of the Tranche | Issue have been given.

Utilisation of Application Amount s

The sum received in respect of a Tranche | Issue will be kept in separate bank accounts and we will have
access to such funds as per applicable provisions of law(s), regulations and approvals

Utilisation of the proceeds of the Tranche | Issue

€)) All monies received pursuant to the Tranche | Issue of NCDs to public shall be transferred to a
separate bank account other than the bank account referred tesecsioin (3) of section 40 of the
Act.

(b) Details of all monies utilised out of the Tranche | Issferred to in suitem (a) shall be disclosed

under an appropriate separate head in our Balance Sheet indicating the purpose for which such
monies had been utilised.

(c) Details of all unutilised monies out of issue of NCDs, if any, referred to ifiteni(a) shall be
disclosed under an appropriate separate head in our Balance Sheet indicating the form in which such
unutilised monies have been invested

(d) the details of all utilized and unutilised monies out of the monies collected in the previous issue
madeby way of public offer shall be disclosed and continued to be disclosed in the balance sheet till
the time any part of the proceeds of such previous issue remains unutilized indicating the purpose
for which such monies have been utilized, and the sexsutiti other forms of financial assets in
which such unutilized monies have been invested,
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a)

b)

c)

d)

e)

(e) We shall utilize the Tranche | Issue proceeds only wa@tution of the Debenture Trust Deeds as
stated inthe Shelf Prospectus and thisanchel Prospectuscreation of security as stated in this
Tranche | Prospectus, receipt of the listing and trading approvaltfrerStock Exchangand on
receipt of the minimum subscription of 75% of the Base lssue

)] The Tranche | Issue proceeds shall not be utilized towaldsrfpart consideration for the purchase
or any other acquisition, inter alia by way of a lease, of any immovable property

Impersonation

Attention of the Applicants is specifically drawn to the provisions ofsediion (1) of section 38 of the
Companies Act2013, which is reproduced below:

“Any person who:

(&) makes or abets making of an application in a fictitious name to a comfmaingcquiring, or
subscribing for, its securities; or

(b) makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

(c) otherwiseinduces directly or indirectly a company to allot, or register any transfer of, securities to
him, or to any other person in a fictitious name,

Listing

The NCDs proposed to be offered in pursuance of tledf Bnospectus and the Tranche | Prospectus will be
listed on the BSE.We have received the-principle approval datetarch19, 2018 from the BSE. The
application for listing of the NCDs will be made to the Stock Exchange at an appropriate stage.

If permissions to deal in and for an official quotation of our NCDs are not grantdet I§tock Exchange

our Company will forthwith repay, without interest, all moneys received from the applicants in pursuance of
this Tranche | ProspectusOur Company Isall ensure that all steps for the completion of the necessary
formalities for listing and commencement of tradinghet Stock Exchangare taken within 12 Working

Days from the date of Allotment

For the avoidance of doubt, it is hereby clarified thathie event of non subscription to any one or more of
the Options, such NCDs with Option(s) shall not be listed.

Undertaking by the Issuer
We uncertakethat:

the complaints received in respect of the Tranche | Issue (except for complaints in relation to
Applications submitted to Trading Members) shall be attended to by us expeditiously and satisfactorily

we shall take necessary steps for the purpose of gettingGbes listed within the specified time i.e. 12
Working Days from the Issue Closing Date.

the funds required for dispatch of refund orders/ allotment advice/ certificates by registered post/ speed
post shall be made available to Registratby our Company;

necessary cooperation to the credit rating agencies shall be extended in provieiagd adequate
information until the debt obligations in respect of the NCDs are outstanding;

we shall forward the details of utilisation of the funds raisedthrough the NCDs duly certified by our
statutory auditors, tdhe DebentureTrustee at thend of each half gar;

we shall disclose the complete name and address of the Debenture Trustee in our annual report;
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)

h)

we shall provide a compliance certificate to the Debenture Trustee (on an annual basis) in respect of
compliance with the terms and conditgoof issue oNCDs as contained ithis Tranche | Prospectus
and

we shall make necessary disclosures/ reporting under any other legal or regulatory requirement as may
berequired by our Company from time to time.

the disclosures made in thisanchel Prospectus are true, fair and adequate and in conformity with the
Companies Act, 1956 anthe relevant provisions of the Companies A€&13 and Rules made
thereunder to the extent applicable as on the date of thikche IProspectus, and Schedule 1SEBI

Debt Regulationsind there are no mieading or untrue statements or fatatements in thi$ranchel
Prospectus.
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SECTION V: LEGAL AND OTHER INFORMATION

OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Tranche | Issue

At the meeting of the Board of Directors ofir Company, held on Februaty, 2017, the Directors
approved the issuance to the public of Secured Ngidsunsecured redeemable raamvertible debentures
of face value of 1,000 each, aggregating up t&0,000 million.

The present Issue through the Shelf Prospectus of Secured iN@DPsan amount upto 30,000 million
( Shelf Limit” ) , herei naft ewas apprbvedebg NGDhRubli¢ IsssiesGomrhittee meeting
datedFebruary21, 2018.

The present Trche | Issue through this Tranche | Prospectus of Secured NCDs for an amount up to
* 5,000 million, with an option to retain oversubscription up to the Shelf liva approved by the NCD
Public Issue Committee at its meeting datatch21, 2018.

Further, the present borrowing is within the borrowing limits under Section 180(1)(c) of the Companies
Act,2013dul 'y approved by the sharehol d252814. vi de t heir

Prohibition by SEBI

Our Company, persons in control of diompany and/or our Promoters and/or our Directors have not been
restrained, prohibited or debarred by SEBI from accessing the securities market or dealing in securities and
no such order or direction is in force. Further, no member of our promoter gasupekn prohibited or
debarred by SEBI from accessing the securities market or dealing in securities due to fraud.

Disclaimer Clause of SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF OFFER DOCUMENT TO
THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY
BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY
SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED
TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE OFFER DOCUMENT. THE LEAD MERCHANT BANKERS, EDELWEISS
FINANCIAL SERVICES LIMITED AND A. K. CAPITAL SERVICES LIMITED, HAS
CERTIFIED THAT DISCLOSURES MADE IN THE OFFER DOCUMENT ARE GENERALLY
ADEQUATE AND ARE IN CONFORMITY WITH THE SEBI (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 IN FORCE FOR THE TIME BEING. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR
MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUE IS PRIMARILY
RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLSOURE OF ALL RELEVANT
INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKERS ARE
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE IS SUER DISCHARGES
ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE,
THE LEAD MERCHANT BANKERS, EDELWEISS FINANCIAL SERVICES LIMITED AND A.

K. CAPITAL SERVICES LIMITED, HAS FURNISHED TO SEBI A DUE DILIGENCE
CERTIFICATE DATED MARCH 23, 2018 WHICH READS AS FOLLOWS:

AWe confirm that neither the issuer nor its promo
accessing the capital market under any order or direction passed by the Board. We also confirm that

none of the intermediaries named irthe offer document have been debarred from functioning by any

regulatory authority.
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We confirm that all the material disclosures in respect of the issuer have been made in the offer
document and certify that any material development in the issue or retang to the issue up to the
commencement of listing and trading of theNCDs offered through this issue shall be informed
through public notices / advertisements in all those newspapers in which pigsue advertisement and
advertisement for opening or closee of the issue will be given.

We confirm that the offer document contains all disclosures as specified in the Securities and
Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2068 amended

We also confirm that all relevant povisions of the Companies Act, 20180 the extent notified as on
the date of theTranche | Prospectus) Securities Contracts, (Regulation) Act, 1956, Securities and
Exchange Board of India Act, 1992 and the Rules, Regulations, Guidelines, Circulars isslue
thereunder are complied with.

Disclaimer Clause of the BSE

BSE Limited ("the Exchange") has given, vide its letter datedMarch 19, 2018, permission to this
Company to use the Exchange's name in this offer document as one of the stock exchanges on which
this company's securities are proposed to be listed. The Exchange has scrutinized this offer document
for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this
Company. The Exchange does not in any manner:

a) warrant, certify or endorse the correctness or completeness of any of the contents of this offer
document; or

b) warrant that this Company's securities will be listed or will continue to be listed on the Exchange;
or

c) take any responsibility for the financid or other soundness of this Company, its promoters, its
management or any scheme or project of this Company;

And it should not for any reason be deemed or construed that this offer document has been cleared or
approved by the Exchange. Every person who asires to apply for or otherwise acquires any
securities of this Company may do so pursuant to Independent inquiry, investigation and analysis and
shall not have any claim against the Exchange whatsoever by any reason of any loss which may be
suffered by sich person consequent to or in connection with such subscription/acquisition whether by
reason of anything stated or omitted to be stated herein or for any other reason whatsoever.

Disclaimer Clause of the RBI

THE COMPANY IS HAVING A VALID CERTIFICATE OF REGISTRATION DATED
DECEMBER 12, 2008 ISSUED BY THE RESERVE BANK OF INDIA UNDER SECTION 45 IA OF
THE RESERVE BANK OF INDIA ACT, 1934. HOWEVER, THE RBI DOES NOT ACCEPT ANY
RESPONSIBILITY OR GUARANTEE ABOUT THE PRESENT POSITION AS TO THE
FINANCIAL SOUNDNESS OF THE COMPANY OR FOR THE CORRECTNESS OF ANY OF
THE STATEMENTS OR REPRESENTATIONS MADE OR OPINIONS EXPRESSED BY THE
COMPANY AND FOR REPAYMENT OF DEPOSITS/ DISCHARGE OF LIABILITY BY THE
COMPANY.

Listing

Application will be been made to the BSE simultamsp with the filing of the Shelf Prospectus and the
Tranche | Prospectus for permission to deal in and for official quotation in NEParmission to deal in
and for an official quotation of our NCDs is not granted by the BSE, our Company will fortrepiéy,
without interest, all monies received from the applications in pursuance of the Shelf Prospectus.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and

commencement of trading at the stock exchangationed above are taken within 12 Working Days from
the date of closure of the Tranche | Issue.
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For the avoidance of doubt, it is hereby clarified that in the event of non subscription to any one or more of
the Options, such NCDs with Option(s) shadt be listed.

Consents

Consents in writing of: (a) the Directors, @r Company Secretary and Compliance Officer,&h)ef
Financial Officer, (dlead Managers, (¢he Registrar to the Issue, [fegal Advisor to the Issye
(g) Credit Rating Agencig (h)the Debenture Truste@) Escrow Collection Banks; and) (Refund Bank

(k) Lead Brokers to the Issue and $tatutory Auditorto act in their respective capacities, have been
obtained and the same will be filed along with a copy ef&helf Propectus andhis Tranchel Prospectus
with the ROC.

The consent of the Statutory Auditors of our Company, naMaiyna & Varma, Chartered Accountarfibs
(a)inclusion of their names as the Statutory Auditors,eff@mination reports oReformatted Finanal
Statementsn the form and context in which they appear in the Shelf Prospégcjube statement of tax
benefits available to the debenture holders in the form and context in which they appeaiSielf
Prospectus; and (d) report on limited review of unaudited standalone financials fyuattter anchine
months endedecember 31, 2017, unaudited standalone financials foquaeter andsix months ended
September 30, 2017 amdhich includeunaudied standalone financial statements for the quarter ended June
30, 2017 which was reviewed by M/s. RangamartCé., have been obtained and has not withdrawn such
consent and the same will be filed along with a copy of the Shelf Prospectus with the Refistrar
Companies, Kerala and Lakshwadeep.

Expert Opinion

Except the (i)Auditors report on Financial Statements issued/byma & Varma,Chartered Accountants

dated February?21, 2018, and (i) Statement of Tax Benefits issued ¥grma & Varma, Chartered
Accountants dateBfebruary21, 2013 the Company has not obtained any expert opinions.

Common form of Transfer

The Issuer undertakes that there shall be a common form of transfer for the NCDs pnogisians of the
Companies Ac2013 applicable as on tkdate of this Tranche | Prospecarsd all applicable laws shall be duly
complied with in respect of all transfer of debentures and registration thereof.

Minimum Subscription

If our Company does not receive the minimum subscription of 75 % of thel&ags prior to the Issue
Closing Date, the entire subscription amount shall be refunded to the Applicants within 12 Days from the date
of closure of the Tranche | Issue. The refunded subscription amount shall be credited only to the account from

which therelevant subscription amount was remitted In the event, there is a delay, by the issuer in making the
aforesaid refund, the Company will pay interest at the rate of 15% per annum for the delayed period.

Filing of the Draft Shelf Prospectus

A copy of the Draft Shelf Prospectus has been filed with the Designated Stock Exchange in terms of
Regulation 7 of the SEBI Debt Regulation for dissemination on their website and the SEBI.

Filing of the Shelf Prospectus and Tranche | Prospectus with the RoC

A copy d the Shelf Prospectus and the Tranche | Prospectus has been filed with the Registrar of Companies
in accordance with Section 26 and Section 31 of the Companie204a,
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Debenture Redemption Reserve

Section 71 of the Companies A213, read withRule 18 made under Chapter IV of the Companies

Act, 2013, requires that any company that intends to issue debentures must create a DRR for the purpose of
redemption of debentures, in accordance with the following conditiongig§@)RR shall be created toof

the profits of the company available for payment of dividendth@®)DRR shall be equivalent to at least

25% of the value of the outstanding debentures raised through the public issue in accordance with the SEBI
Debt Regulations in case of NBFCs mggred with the RBI. Accordinglyour Company is required to

create a DRR of 25% of the value of the outstanding NCDs issued through the Tranche | Issue. In addition,
as per Rule 18 (7) (e) under Chapter IV of the Companie28i8, the amounts creditéal DRR shall not

be utilised by our Company except for the redemption of the NCDs. Every company required to create or
maintain DRR shall before the 30th day of April of each year, deposit or invest, as the case may be, a sum
which shall not be less thab% of the amount of its debentures maturing during the year ending on the
31st day of March, following any one or more of the following methodsn(@g¢posits with any scheduled

bank, free from charge or lien; (i) unencumbered securities of the Cehtéovernment or of any State
Government; (c)n unencumbered securities mentioned in clauses (a) to (d) and (ee) of 28ctibthe

Indian Trusts Act1882; (d)in unencumbered bonds issued by any other company which is notified under
clause (f) of se@n 20 of the Indian Trusts AcL,882. The amount deposited or invested, as the case may
be, shall not be utilised for any purpose other than for the repayment of debentures maturing during the year
referred to above, provided that the amount remainipgslted or invested, as the case may be, shall not at
any time fall below 15% of the amount of debentures maturing during the 31st day of March of that year.
This may have a bearing on the timely redemption of the NCDs by our Company.

IssueRelated Experses
The expenses for the Tranche | Issue include, inter alia, lead management fees and selling commission to
the lead managers, ledtokers, fees payable to debenture trustees, underwriters, the Registrar to the Issue,

SCSBs’' c¢ommi s s i wnddistribfitieneespenses,degahfees, adyertisement expenses and listing
fees. The Tranche | Issue expenses and listing fees will be paid by our Company.

The estimated breakdown of the total expenses for the Tranche | Issue are as follows:

(" in million)
Activity Expenses
Fees to intermediaries (Lead Management Fee, brokerage, rating agency, registrar, legal advisors 240
Debenture Trustees etc.)
Advertisingand Marketing Expenses 45
Printing and Stationery 15
Total 300

Underwriting
This Tranche Issue has not been underwritten.
Identification as wilful defaulter

Neither our Company nor any Promoter or Director is a wilful defaulter identified by the RBI or any other
governmental authority nor in default of payment of interest or repaymeminofpal amount in respect of
debt securities issued by it to the public, if any, for a period of more than six months.

Reservation
No portion of this Tranche | Issue has been reserved.

Details regarding the Company and other listed companies under theame management within the
meaning of section 370(1B) of the Companies Act, 1956, which made any capital issue during the last
three years
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On May 03, 2011, our Company issued and allotted 51,500,000 equity shares at a pfi@® qgfer such

Equity Share, amounting to an aggregaté 6{012,500,000 pursuant to an initial public offer under the

SEBI (I ssue of Capital and Di sc SEBsICDReRedRlatigns’i )r e me nt s
which opened on April8,2011 and closedn April 21,2011. The electronic credit of the equity shares to

investors pursuant to the initial public offer was completed on May 04, 2011.

On April 29, 2014, our Company issued and allotted 25,351,062 Equity Shares at a pti6& pér Equity

Share amounting to an aggregate ‘0f4,182.93 million pursuant to an institutional placement programme
under Chapter VI A of the SEBI ICDR Regulations which opened and closed on April 25, 2014. The
electronic credit of the Equity Shares to investors pumst@the institutional placement programme was
completed on Apri29,2014. There are no listed companies under the same management within the
meaning of Section 370(1) (B) of the Companies Act, 1956.

On January 06, 2015, ESOP Committee of Board of Rirsmf our company has allotted 6,48,581 equity
shares of face value of 10 each under Muthoot ESOP 2013 pursuant to exercise of 4,85,181 options of
* 10 each for Loyalty Options (face value 10 each) and 163,400 options 'of50/ each for Growth
Optiors (face valué 10 each) by Employees of the Company.

On March 06, 2015, ESOP Committee of Board of Directors of our company has allotted 2,54,008 equity
shares of face value of 10 each under Muthoot ESOP 2013 pursuant to exercise of 1,68,960 options of
* 10 each for Loyalty Options (face value 10 each) and 85,048 options of 50/~ each for Growth
Options (face value 10 each) by Employees of the Company.

On June 4, 2015, ESOP Committee of Board of Directors of our company has allotted 33,541 equity shares
of face value of 10 each under Muthoot ESOP 2013 pursuant to exercise of 21,641 optionsOoéach

for Loyalty Options (face valué 10 each) and 1200 options of 50/ each for Growth Options (face

value® 10 each) by Employees of the Company.

On September 12015, the ESOP Committee of Board of Directors of the Company has allotted 44,036
equity shares of face value of 10 each under Muthoot EFRX®2013 pursuant to exercise of 9,394 options

of © 10 each for Loyalty Options (face value 10 each) and 34,642 options of 50 each for Growth
Options (face value 10 each) by Employees of the Company.

On March16,2016, Nomination and Remuneration Quitiee of Board of Directors of the Company has
allotted 9,58,336 equity shares of face valué of0 each under Muthoot ESOP 2013 pursuant to exercise
of 6,02,106 options of 10 each for Loyalty Options (face valuel0 each) and 3,56,230 options 0f50
each for Growth Options (face value10 each) by Employees of the Company.

On June27,2016, Nomination and Remuneration Committee of Board of Directors of the Company has
allotted 48,602 equity shares of face valué of0 each under Muthoot ESOP 2013 pursuant to exercise of
23,782 options of 10 each for Loyalty Options (face valuel0 each) and 24,820 options of50/- each

for Growth Options (face value 10 each) by Employees of the Company.

On December 222016, Nomination and Remuneration Committee of Board of Directors of the Company

has allotted 404,805 equity shares of face value a0 each under the Muthoot ESOP 2013 pursuant to

exercise of 12,525 options of 10 each for Loyalty Options (face valuel0 eat) and 392,280 options of
50/- each for Growth Options (face value10 each) by Employees of the Company.

On March23,2017, Nomination and Remuneration Committee of Board of Directors of the Company has
allotted 19,810 equity shares of face value 0f0 each under the Muthoot ESOP 2013 pursuant to exercise
19,8100ptions of 50 each for Growth Options (face value10 each) by Employees of the Company.

On May 09, 2017, Nomination and Remuneration Committee of Board of Directors of the Company has
allotted 60,747 equity shares of face valué a0 each under the Muthoot ESOP 2013 pursuant to exercise
3,512 options of 10 each forLoyalty Options (face value 10 each) and 57,235 options 050/~ each for
Growth Options (face value10 each) by Employees of the Company.
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On August 07, 2017, Nomination and Remunera@ammittee of Board of Directors of the Company has
allotted 30,393 equity shares of face valué 0f0 each under the Muthoot ESOP 2013 pursuant to exercise
4,1130ptions of" 10 each forLoyalty Options (face valué 10 each) and 26,280 options of50/ each

for Growth Options (face value 10 each) by Employees of the Company.

On December 11, 2017, Nomination and Remuneration Committee of Board of Directors of the Company
has allotted 347,225 equity shares of face value I each under the Muthoot ESOP 2013 pursuant to
exercise 2,575 options 0f10 each forLoyalty Options {ace value” 10 each) and 344,650 options of

* 50/~ each for Growth Options (face valuel0 each) by Employees of the Company.

Public/ Rights Issues

On May03,2011, our Company issued and allotted 51,500,000 Equity Shares at a pd@® gler Equity Share,

amounting to an aggregate'd,012,500,000 pursuant to an initial public offer under the Securities and Exchange
Board of I ndia (lssue of Capital SBBHICDRiIReguldtans Jr e Req!
which openedon April 18,2011 and closed on Apéll,2011. The electronic credit of the Equity Shares to

investors pursuant to the initial public offer was completed on May 04, 2011.

On Septembet4,2011, our Company issued and allotted 6.93 million secured,mabke norconvertible
debentFiNCBDs” ( “ at ‘a l1,@0 gderdPel NOCf, amounting to an aggregate ¢6,932.81 million
pursuant to a public offer under the SEBI Debt Regulations which opened on August 23, 2011 and closed on
September 02011 The electronic credit of the ALNCDs to investors pursuant to this public offer was
completed on September 16, 2011.

On January8,2012, our Company issued and allotted 4.59 million secured, redeemabt®nmertible
d e b entPu-l &GDs”( )* m@ite ofa 1,000.00 per PLII NCD, amounting to an aggregate ‘'o#,593.20
million pursuant to a public offer under the SEBI Debt Regulations which opened on De22rdbéd and
closed on Januafy7,2012. The electronic credit of the fILNCDs to investors pursuant to this public offer was
completed on Januaty, 2012.

On April 18,2012, our Company issued and allotted 2.60 million secured, redeemablenmertible debentures

( PL- Il NCDs” ) at a 1,000.0D0 pee PLId NCD, amounting to a aggregate of 2,597.52 million
pursuant to a public offer under the SEBI Debt Regulations which opened on(U2&0h2 and closed on
April 09,2012. The electronic credit of the ILNCDs to investors pursuant to this public offer was completed
on April 19,2012.

On Novembef1,2012, our Company issued and allotted 2.75 million secured, redeemakienmertible
debentPu-iVeNEDs{ J at al,000r00 perePLIVd NCD, amounting to an aggregate'a?,749.40
million pursuant to a publioffer under the SEBI Debt Regulations which opened on Septdm2&12 and
closed on Octob&t2,2012. The electronic credit of the AL NCDs to investors pursuant to this public offer was
completed on Novembép,2012.

On September 22013, our Comany issued and allotted 2.79 million secured, redeemableam»ertible
debentures and 0.21 million unsecured, redeemableamwertible debentures in the nature of subordinated debt
(PL-VNCDs' ) at al,0p0r00 perdPLVANICD, amounting to aaggregate of 3,000 million pursuant

to a public offer under the SEBI Debt Regulations which opened on Septi2r®@t3 and closed on
Septembet 6,2013. The electronic credit of the RLNCDs to investors pursuant to this public offer was
completed orseptembep6,2013.

On Decembed4,2013, our Company issued and allotted 2.77 million secured, redeemaktenrertible
debentures and 0.23 million unsecured, redeemableamertible debentures in the nature of subordinated debt
( PL-VINCDs” ) paide of'al,000.00 per PLVI NCD, amounting to an aggregate d8,000 million pursuant

to a public offer under the SEBI Debt Regulations which opened on NovemBérl 38&nd closed on November
25,2013. The electronic credit of the IL NCDs to invetors pursuant to this public offer was completed on
Decembef5,2013.

Page B5



On Februar®4,2014, our Company issued and allotted 4.56 million secured, redeemabtenmertible
debentures and 0.44 million unsecured, redeemableamwertible debentures the nature of subordinated debt
(PL-VIINCDs” ) at a 1,000.00 pee PL¥If NCD, amounting to an aggregate 06,000 million
pursuant to a public offer under the SEBI Debt Regulations which opened on De2é/gb&B and closed on
January7,2014. The electronic credit of the ®II NCDs to investors pursuant to this public offer was
completed on Februafp, 2014.

On April 02,2014, our Company issued and allotted 1.79 million secured, redeemablennertible debentures

and 0.19 million nsecured, redeemableroo nver t i bl e debentures IPo-Vilhe natu
NCDs' ) at al,0p0r00 perePLVElINCD, amounting to an aggregate 'ol,979.28 million pursuant to a

public offer under the SEBI Debt Regulations whigtened on Marci0,2014 and closed on March 2@14.

The electronic credit of the PUII NCDs to investors pursuant to this public offer was completed on April

03,2014.

On April 29,2014, our Company issued and allotted 25,351,062 Equity Shaeeprate of® 165 per
Equity Share, amounting to an aggregate” off,182.93 million pursuant to an institutional placement
programme under Chapter VH A of the SEBI ICDR Regulations which opened and closed on April 25,
2014. The electronic credit of thEequity Shares to investors pursuant to the institutional placement
programme was completed on Az, 2014.

On July04,2014, our Company issued and allotted 4.29 million secured, redeemabt@mmantible
debentures and 0.36 million unsecured, redé&dnanonconvertible debentures in the nature of
subor di n®L-XANCOkebt atl “ aldgne.dopee PIE NCD, amounting to an aggregate of

© 4,661.94 million pursuant to a public offer under the SEBI Debt Regulations which opened on
May 26,2014 and closed on June 2614. The electronic credit of the #X NCDs to investors pursuant

to this public offer was completed on July @9,14.

On Septembe?6, 2014, our Company issued and allotted 3.67 million secured, redeemaltemantible
debentures and 0.30 million unsecured, redeemablecomvertible debentures in the nature of
subor di nat-XdCDd’e)b tat( “a 1,§00.00 per P NCD, amounting to an aggregate of
* 3,977.82 million pursuant to a public offer under the SEBibD Regulations which opened on
August18,2014 and closed on September2D84. The electronic credit of the MLNCDs to investors
pursuant to this public offer was completed on Septemb2039.

On DecembeR9, 2014, our Company issued and allotte@13million secured, redeemable roonvertible
debentures and 0.39 million unsecured, redeemablecovertible debentures in the nature of
subor din&@L-EINCOke) t atl “ alqgde.00 pee PR NCD, amounting to an aggregate of

* 4,000 million pursuant to a public offer under the SEBI Debt Regulations which opened on
Novemberl9,2014 and closed on DecemHld,2014. The electronic credit of the Pl NCDs to
investors pursuant to this public offer was completed on Decediha014.

On April 23,2015, our Company issued and allotted 2.71 million secured, redeemabt®mantible
debentures and 0.29 million unsecured, redeemablecowvertible debentures in the nature of
subor di na&t-EIDNCBsf ht a(t“ a 1,q00.00 per P-XIIfNCD, amounting to an aggregate

of * 3,000 million pursuant to a public offer under the SEBI Debt Regulations which opened on
March25,2015 and closed on Aprl5,2015. The electronic credit of the Pl NCDs to investors
pursuant to this public t8r was completed on Aprd7,2015.

On October4,2015, our Company issued and allotted 4.64 million secured, redeemabtemantible
debentures and 0.36 million unsecured, redeemablecowvertible debentures in the nature of
subor di n @L-XlIINCD&"b)t a(t* a1,000.00 pee PLAIIFNCD, amounting to an aggregate

of * 5,000 million pursuant to a public offer under the SEBI Debt Regulations which opened on
Septembe®7,2015 and closed on Octol@s, 2015. The electronic credit of th& #&XIIl NCDs to investors
pursuant to this public offer was completed on OctdlseP015.
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On January0,2016, our Company issued and allotted 4.15 million secured, redeemaktemantible
debentures and 0.23 million unsecured, redeemablecowverible debentures in the nature of
subor di n@®@t-XIdNGDg"b)t a(t* a1,000.00 pee PLAVF NCD, amounting to an aggregate

of * 4385.24 million pursuant to a public offer under the SEBI Debt Regulations which opened on
Decembe07,2015 and closd on Januar$l,2016. The electronic credit of the PV NCDs to investors
pursuant to this public offer was completed on Januar@p6.

On May12,2016, our Company issued and allotted 4.76 million secured, redeemabtomantible
debentures andd.24 million unsecured, redeemable rmmvertible debentures in the nature of
subordi na@t-EMANCOE Hht at“ a 1,q00.00 per PIXVFNCD, amounting to an aggregate
of * 5000.00 million pursuant to a public offer under the SEBI Debt Regnfatishich opened on
April 04,2016 and closed on Ma&8,2016. The electronic credit of the SV NCDs to investors
pursuant to this public offer was completed on M&y2016.

On Januarng0,2017, our Company issued and allotted 13.00 million securddenmsable noiconvertible
debentures and 0.31 million unsecured, redeemablecomvertible debentures in the nature of
subor di n ®t-¥vNGDg”b)t a(t* &a1,000.00 pee PLO/FNCD, amounting to an aggregate

of * 13317.76 million pursuant toublic offer under the SEBI Debt Regulations which opened on January
17,2017 and closed on Janud, 2017. The electronic credit of the $#VI NCDs to investors pursuant

to this public offer was completed on Januaty2017.

On April 24,2017, our Cmpany issued and allotted 19.50 million secured, redeemableamwertible
debentures and 0.19 million unsecured, redeemablecomvertible debentures in the nature of
subor di naRLeX¥ll NCBg3t) (a“t a’ 1000.00c per P&X¥II NCD, amounting to an
aggregate of 19687.17million pursuant to a public offer under the SEBI Debt Regulations which opened
on April 11, 2017 and closed on Aprll2,2017. The electronic credit of the PVIl NCDs to investors
purswant to this public dér was completed on April 22017.

Previous Issue

Except as stated Capital t Striecturés e a thisabostises dni ekidtireg dfinaricial
indebtedness o n 4@ and12Gof the Shelf Prospectus respectively, our Company has not made any
other issue of non convertible debentures.

Other than as specifically disclosed in the Shelf Prospeatus;ompanyhas not issued any securities for
consideration other than cash.
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Utilisation details of Previous Issues

Instrument

Equity
Shares

Secured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures

Issue Open Allotment
Date date

18/04/2011 03/05/2011

Gross
proceeds
raised
through
the
Issue(Rs.in
Million)

9012.50

23/08/2011 14/09/2011 6932.81

22/12/2011

18/01/2012 4593.20

Issue Related
Expenses (Rs.
In Million)

151.30

127.70

75.10

Net
proceeds
of the
issue
after
deducting
the issue
related
expenses
(Rs.in
Million)

8861.20

6805.11

4518.10

Objects of the Issue
as per respective
Prospectus

The Proceeds raise
through the issue afte
meeting issue relate

expenses  will  be
utilised to augment
our capital base tc
meet future capital
requirements to
provide for funding of
loans to our customer:
and general corporat
purposes

The funds raised
through this Issue will
be utilised for our
various financing
activities  including
lending and
investments, to repa)
our existing liabilities
or loans and toward:s
our business
operations includig
for our capital
expenditure and
working capital
requirements anc
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/regulatory
requirements.

The funds raised
through this Issue will
be utilised for our
various financing
activities  including
lending and
investments, to repay
our existing liabilities
or loans and toward:

our business
operations including
for our capital
expenditure and
working caital

requirements anc
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/regulatory

Net
Utilisation
of
Proceeds

Fully
utilised
according
to the
objects  of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
objects  of
the issue
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Secured,
redeemable
non
convetible
debentures

Secured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,

02/03/2012 18/04/2012 2597.52

17/09/2012 01/11/2012 2749.40

02/09/2013  25/09/2013 3000.00

18/11/2013 04/12/2013 3000.00

36.30

36.45

25.25

24.60

2561.22

2712.95

2974.75

2975.40

requirements.

The funds raised
through this Issue will
be utilised for our

various financing
activities including
lending and

investments, to repa
our existing liabilities
or loans and toward:
our business
operations including
for our capital

expenditure and
working capital
requirements anc
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/regulatory
requirements.

The funds raised

through this Issue will
be utilised for our

various financing
activities including
lending and

investments, torepay
our existing liabilities
or loans and toward:s
our business
operations including
for our capital

expenditure and
working capital

requirements anc
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
apgicable
statutory/regulatory
requirements.

The funds raised
through this Issue will
be utilised for our

various financing
activities  including
lending and

investments, to repay
our existing liabilities
or loans and toward:
our business
operations including
for our capital

expenditure and
working capital
requrements and
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/regulatory
requirements.

The funds raised

Fully
utilised
accordng

to the
objects  of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
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10.

redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Equity
Shares

27/12/2013 04/02/2014 5000.00

10/03/2014 02/04/2014 1979.28

25/04/2014 29/04/2014 4182.93

35.78

14.76

45.76

4964.22

1964.52

4137.17

through this Issue will

be utilised for our
various financing
activities including
lending and

investmers, to repay
our existing liabilities
or loans and towards
our business
operations including
for our capital

expenditure and
working capital
requirements anc
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/regulatory
requirements.

The funds raised
through this Issue will
be utilised for our

various financing
activities  including
lending and

investments, to repa)
our existing liabilities
or loans and toward:s
our business
operations including

for our capital

expenditure and
working capital

requirements and
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/regulatory
requirements.

The funds raised
through this Issue will
be utilised for our

various financing
activities  including
lending and

investments, to repay
our existingliabilities
or loans and toward:
our business
operations including

for our capital

expenditure and
working capital

requirements anc
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/egulatory
requirements.

The Proceeds raise
through the issue afte
meeting issue relatet
expenses  will  be

utilised
according
to the
objects  of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
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11.

12.

13.

14.

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

26/05/2014 04/07/2014 4661.94

18/08/2014 26/09/2014 3977.82

19/11/2014 29/12/2014 4000.00

25/03/2015 23/04/2015 3000.00

13.61

10.39

9.46

7.02

4648.33

3967.43

3990.54

2992.98

utilised to augment
the long term
resources by way o
enhancing the capita
base to meet future
capital requirements
and provide funding
for loans to the
customers of our
Company and for
general corporate
purposes.

The funds raised

through this Issue will
be utilised for our

various financing
activities  including
lending and

investments, to repa
our existing liabilities
or loans and towards
our business
operations including

for our capital

expenditure and
working capital

requirements anc
general corporate
purposes, after
meeting the

expenditures of anc
related to the Issue
and subject to
applicable
statutory/regulatory
requirements.

The proceeds raise
through the issue afte
meeting issue relatel
expenses will be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised anc
allotted in the Issue,b’
For General Corporate
Purposes 25% of the
amount raised anc
allottedin the Issue

The proceeds raise
through the issue afte
meeting issue relate
expenses will be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised anc
allotted in the Issue,b’
For General Corporate
Purposes 25% of the
amount raised anc
allotted in the Issue

The proceeds raise
through the issue afte
meeting issue relatet
expenses will be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised anc
allotted in the Issue,b’
For General Corporate
Purposes 25% of the
amount raised anc

objects  of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
objects of
the issue
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15.

16.

17.

18.

19.

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

Secured,
redeemable
non
convertible
debentures
&
Unsecured,
redeemable
non
convertible
debentures

07/09/2015 14/10/2015 5000.00

11/12/2015 20/01/2016 4385.24

04/04/2016 12/05/2016 5000.00

17/01/2017 30/01/2017 13317.76

11/04/2017 23/04/2017 19687.17

11.98

11.43

12.71

184.05

246.94

4988.02

4373.81

4987.29

13133.71

19440.23

allottedin the Issue

The proceeds raise
through the issue afte
meeting issue relate
expenses will be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised anc
allotted in the Issue,b’
For General Corporate
Purposes 25% of the
amount raised anc
allotted in the Issue

The proceeds raise
through the issue afte
meeting issue relatet
expenses will be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised anc
allotted in the Issue,b’
For General Corporate
Purposes 25% of the
amount raised anc
allotted in the Issue

The proceeds raise
through the issue afte
meeting issue relatel
expenses  will  be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised anc
allotted in the Issue,b’
For General Corporate
Purposes 25% of the
amount raised anc
allotted in the Issue

The proceeds raise
through the issue afte
meeting issue relate
expenses will be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised and
allotted in the Issue, b
For General Corporate
Purposes 25% of the
amount raised anc
allotted in the Issue

The proceeds raise
through the issue afte
meeting issue relate
expenses will be
utilised as below. a)
For the purpose of
lending 75% of the
amount raised anc
allotted in the Issue, b
For GenerhCorporate
Purposes 25% of the
amount raised anc
allotted in the Issue

Fully
utilised
according
to the
objects  of
the issue

Fully
utilised
according
to the
objects  of
the issue

Fully
utilised
according
to the
objects of
the issue

Fully
utilised
according
to the
objects  of
the issue

Fully
utilised
according
to the
objects of
the issue
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Details regarding lending out of issue proceeds of Previous Issues

A. Lending Policy

Pl ease refer to the paragr Tphhaptier] ¢ Qur GBdobthenea s ' B a
Shelf Prospectus.

B. Loansgiven by the Company

Company has not provided ahgans/advances to associates, entities/persons relating to Board, senior
management or Promoters out of the proceeds of Previous Issues.

The Company has not provided any | oans/ advances to

C. Types of loans

The loans given by the Company out of the proceeds of Previous Issues are loans against security of gold
jewelry which are given primarily to individuals.

Types of loan given by the Company as on M&@&th017 are as follows:

S. No Type of loans Amount ( Rs in millions)
1 Secured 272,421.30
2 Unsecured 364.05

Total assets under management (AUM) 272,785.35

Note: The loans given by the Company out of the proceeds of Previous Issues are loans against security of gold jewelry
which are given primarily to individuals.

Denomination of loans outstanding by ticket ssseon Marct81,2017

S. No Ticket size Percentage of AUM
1 Upto Rs. 2 lakh 84.76%
2 Rs. 25 lakh 10.02%6
3 Rs. 510 lakh 3.85%
4 Rs. 1025 lakh 1.20%

5 Rs. 2550 lakh 0.14%

6 Rs. 50 lakhl crore 0.02%

7 Rs. 15 crore 0.00%

8 Rs. 525 crore 0.00%

9 Rs. 25100 crore 0.00%
10 >Rs. 100 crore 0.00%

100.00%

Denomination of loans outstanding by LTB¢ on Marct81,2017

S. No LTV Percentage of AUM
1 Upto 40% 1.64%

2 40-50% 3.26%

3 50-60% 6.72%

4 60-70% 27.13%

5 70-80% 61.12%

6 80-90% 0.06%

7 >90% 0.07%

Total 100.00%
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Geographical classification of borrowers on Marci81,2017

S.No.  Top 5 states Percentage of AUM
1 TAMIL NADU 19.026
2 KARNATAKA 10.85%
3 DELHI 8.16%
4 ANDHRA PRADESH 8.13%
5 KERALA 7.19%
Total 53.35%

Types of loans according to sectorial exposag®n Marct81,2017 is as follows:

Z
o

Segment wise breakup of AUM Percentage of AUM

Retail

Mortgages (home loans and loans against property)

Gold Loans 99.78%

Vehicle Finance

MFI

M &SME

Capital market funding (loans against shares, margin funding)

Others 0.15%

Wholesale

Infrastructure

Real estate (including builder loans) 0.07%

Promoter funding

Any other sector (as applicable)

mo/o|m|> N e mmelo |- |n

Others

Total 100.00%6

Maturity profile of total retail loan portfolio of the Company as on Ma&th2017 is as follows:

Period Amount ( Rs in millions)
Less than 1 month 54,487.84

1-2 month 40,894.52

2-3 month 32,715.70

3-6 month 73,619.77

6 month-1 year 60,062.87

Above 1 year 11,004.65

Total 272,785.35

Note: Contracted tenor of gold loan imaximum12 month. However, on account of high incidence of prepayment
before contracted maturity, the above maturity profile has been drawn up on the bdsstodfal pattern of
repayments. In case of loans other than gold loan, the maturity profile is based on contracted maturity.

D. Aggregated exposure tmp 20 borrowers with respect to concentration of advances as on March 37,201

Amount (Rs in Million)

Total Advances to twenty largest borrowers 467.49
Percentage of Advances to twenty largest borrowers to Total Advances 0.17%
NBFC

E. Aggregated exposure ttop 20 borrowers with respect to concentratiarf exposures as on March
31,2017

Amount (Rs in Million)
Total Exposures to twenty largest borrowers/Customers 467.49
Percentage of Exposures to twenty largest borrowers/Customers to 0.17%
Advances of the NBFC on borrowers/Customers
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F. Details of loans overdue and classified as nbperformingi n accordance with the RBI

Movement of gross NPAs* Amount (Rs in Million)
(a) Opening balance 7,024.61
(b) Additions during the year 4,754.37
( ¢) Reductions during the year 6,157.69
(d) closing balance 5,621.29

*Pleaserefepar agraph titled ” Non Perafpdremi i @©uAs BadisitheSbddif®Aspeatts for dethidgre ¢
on Gross NPA recognition Policy

Movement of provisions for NPAs Amount (Rs in Million)
(a) Opening balance 1,019.26

(b) Provisions made during the year -

( ) Write-off / write -back of excess provisions -

(d) closing balance 1,019.26

G. Segmeni wise gross NPA as on March 31, 2D1

=)
o

Segment wise breakup of gross NPAs Gross NPA (%)
Retail

Mortgages (homéans and loans against property)

Gold Loans 96.02%
Vehicle Finance

MFI

M &SME

Capital market funding (loans against shares, margein funding)

Others 3.98%
Wholesale

Infrastructure

Real estate (including build&rans)

Promoter funding

Any other sector (as applicable)

Others

Total 100.00%

DO O TONQ ™ DO TYEFL,W

H. Classification of borrowings as on March 31, 201

S. No Type of Borrowings Amount (Rs in Million)  Percentage

1 Secured 153,557.71 72.79%

2 Unsecured 57,401.91 27.21%
Total 210,959.62 100.00%

I.  Promoter Shareholding

There is no change in promoter holdings in the Company beyond the threshold level stipulated at 26%
during the last financial year.
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J. Residual maturity profile of assets anibilities as on March 31, 201

Amount (Rs in Million)
1 to Over

30/31 one Over 2 Over 3 Over 6 Over 1 over 3
As at days month months months months year to5 Over5 Total
31.03.2017
(one to 2 to 3 to 6
month) months months months tolyear to3year years years
Deposits - - - - - - - - -
54,487.8 40,8945 32,715.7 73,619.7 60.062.87 11,0046 ) 272,785.3
Advances 4 2 0 7 T 5 5
avestment . : - : : 1038 3064 0% 160830
Borrowing 20,814.4 15,8445 13,4953 113,408.6 38,397.6 2662.6 1251.6 210,959.6
5,084.66
s 2 9 6 9 6 2 3 2
Foreign
Currency - - - - - - - 392.85 392.85
assets
Foreign
Currency B B B B B B B -
liabilities

Material Contracts

Company has not entered into any material contracts other thandrdthary course of business, in the last two
years.

Legal Proceedings

Proceedings by Ministry or Department of the Government or a statutory authority against any promoter
of the Company during the last five years

Pl ease refer t dPendiny d’roceeelings anal rStatutdryt Defaudts 0“n 168 afgtlee Shelf
Prospectus, for all legal proceedings by Ministry or Department of the Government or a statutory authority
against any promoter of the Company during the last five years.

Proceedings inwlving the Company, promoter, director, subsidiaries, group companies or any other
person, whose outcome could have material adverse effect on the position of the Company

We are involved in various legal proceedings including, among others, central dgxgisend service tax cases

and cri minal proceedings. E x ¢ ePpnding Pmoceedliegs and iSkawitdry i n t F
Defaults o n 168 afghe Shelf Prospectus, we believe that there are no legal proceedings involving the
Company, promoterdirector, subsidiaries, group companies or any other person, and in our opinion, no
proceedings are threatened, which may have, or have had during the 12 months preceding the date of this
Tranche | Prospectus, material adverse effect on our busineascifih position, profitability or results of

operations.

Proceedings initiated against the Company for economic offences

The Company has not received any notice from any statutory authority with regard to any economic offences.
Details of default andnon-payment of statutory dues

Ot her than as di s c |PemsliegdProceadings lare Statetaryt Defdutts otni 1168 abgde “

Shelf Prospectus, the Company has not received any demand notice from any statutory agency for default and
non-paynent of statutory dues.
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Investigations under company law

Other than as disclosed inteee ¢ t i o Rending Prbceedlingé and Statutory Defdults o n 168 af ghe
Shelf Prospectus, the Company and its Subsidiaries have not been investigated under any applicable company
law in the last five years immediately preceding the year of issue of this Tranche | Praspectus

Other than as disclosed in thection tite d Pefiding Proceedings and Statutory Defdults o n 168 af ¢his
Tranche | Prospectus, moosecutions has been filed (whether pending or not) or fines imposed or compounding of
offences done in the last five years immediately preceding the year pfasgectus for the Company and all of its
Subsidiaries.

Auditor Qualification

There have been no qualificatiomg the Statutory Auditors of the Compaimythe auditedFinancial Statements
for the last five financial years immediately preceding the dftkis Tranche | Prospectus.

Details of fraud committed against the Company

S.No. Financial Year Details of Fraud Action taken by the Company
1. No fraud of material nature wa
committed against the company oth .
201617 than frauds committed bytaff of the These amounts have been recovered/writ

. . off/provided for
company cumulatively amounting t

Rs.128.27 lakhs

2. No fraud of material nature wa
committed against the company oth

201516 than frauds committed by staff of th

company cumulatively amounting to
Rs.162.66 lakhs

3. No fraud of material nature wa

committed against the company oth

than frauds committed by These amounts have been recovered/wril

customer/staff of the compan off/provided for

cumulatively amountingto Rs.119.62

lakhs

3 No fraud of material nature wa

committed against the company oth

than frauds committed by These amounts have been recovered/wril

customer/staff of the compan off/provided for

cumulatively amounting to

Rs.197.02lakhs

4 No fraud of material nature wa
committed against the company oth

201213 than frauds committed by

customer/staff of the compan
amounting to Rs. 41.85 lakhs

These amounts have been recovered/writ
off/provided for

201415

201314

These amounts have been recovervetien
off/provided for

Dividend

Our Company has a dividend poliepproved by the Board.he Board of Directors may declare one or more
interim dividends any time during the financial year. The Board may recommend final dividend after approval
of the audited financial statements by the Board and will be paid after approval of sharehdlderénnual
General MeetingThe Board will considerifiancial and other parameters stated in the policy for declaring both
interim dividend and also for recommending final dividesdstated in the policy

The dividends paid by our company are as follows

Financial Year Nature of Dividend Dividend Per Equity Share of Rs.10 eackin Rs.)
201718 Interim 10.00
201617 Interim 6.00
Interim 2.00
201516 Interim 4.00
Final 2.00
201415 Interim 4.00

Page p7



Final 1.00

201314 Interim 2.00

Interim 3.00
201213 Final 4.50
201112 Final 4.00

Revaluation of assets
The Company has not revalued its assets in the last five years.
Mechanism for redressal of investorgrievances

The MOU between the Registrar to the Issue amdCompanywill provide for retention of records with the
Registrar to the Issue for a period of at least 3 years from the last date of despatch of the Allotment Advice,
demat credit and refund orders to enable the investors to approach the Registrar to thersdresal of their
grievances.

All grievances relating to the Tranche | Issue may be addressed to the Registrar to the Issue, giving full details
such as name, address of the applicant, number of NCDs applied for, amount paid on application and the bank
branch or collection centre where the application was submitted. The contact details of Registrar to the Issue are
as follows:

Registrar to the Issue

Link Intime India Private Limited

C 101, 247 Park , L B S Marg

Vikhroli West, Mumbai 400 083

Tel: (+9122) 4918 6200

Fax:(+91 22) 4918 6195

Email: mfl.ncd2018 @linkintime.co.in

Investor Grievance Emaitfl.ncd2018@linkintime.co.in
Website:www.linkintime.co.in

Contact PersorBumeet Deshpande

SEBI Registration NoINRO00004058

We estimate that the average time required by us or the Registrar to the Issue for the redressal of routine investor
grievances will be7 (seven) business days from the date of receipt of the complaint. In case-rolutioa
complaints and complaints where external agencies are involved, we will seek to redress these complaints as
expeditiously as possible.

Maxin James has beappointed as the Compliance Officer of our Company for this Tranche | Issue.
The contact details of Compliance Officer of our Company are as follows:

Maxin James

Company Secretary

2" Floor, Muthoot Chambers,
Opposite Saritha Theatre Complex
Banerji Road

Kochi- 682 018

Kerala, India

Tel: (+91 484) 6690 247

Fax: (+91 484) 2396506

Email: cs@muthootgroup.com

Investors may contact the Registrar to the Issue or the Compliance Officer in case ofiaayepoe posissue

related issues such as nateipt d Allotment Advice, demat credit, refund orders or interest on application
money.
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Change in Auditors of our Company during the last three years

Rangamani &Co. has been the statutory auditor of the Company since SepteinB802 and continued as the
Statutory Auditor of the Company till Septemi2€y,2017.Members of the Company in their Annual General
meeting dated September 2017 appointed Varma & Vara, Chartered AccountantS8RN 004532Sin place

of retiring Auditors Rangamani & Co

Confirmation by the Company

Our Company (as defined under the Companies Act, 2013) has not been identified as willful defaulter by the
RBI or any other governmentauthority.
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MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts which are or may be deemed material have been entered or are to be entered into by
the Company. These contracts and also the documents for inspection referred toenenmaydbe
inspected at the Registered Office of the Company situatddutitoot Chambers, "2 Floor, Opposite

Saritha Theatre Complex, Banerji Road, Ernakulam, Kerala 682&1810.00 AM to 5.00 P.M during the

Issue Period.

A. Material Contracts
1. Engagement Letters dateBebruary23,2018 received from the Company appointing
Edelweiss Financial Sengs Limited and A. K. Capital Services Limitedas the Lead

Managers respectively.

2. Issue Agreement dateMarch12,2018 between the Compamgnd Edelwess Financial
Services Limited and A.K. Capital Services Limited

3. Memorandum of Understanding dated Mat@)2018 with the Registrar to the Issue.

4, Debenture Trustee Agreement dated Mar2i2018 executed between the Company and the
Debenture Trustee.

5. Tripartite agreement between the Company, Registrar to the Issue and CDSL dated
Decembe08,2010 and letter of extension dated Mateh2011.

6. Tripartite agreement between the Company, Registrar to the issue and NSDL dated
August25,2006.

7. The agreedorm of the Debenture Trustee Deed to be executed between the Company and the
Debenture Trustee.

8. Escrow Agreement dated Mar2h,2018 executed between the Company, the Lead
Managers, the Registrar, the Escrow Collection Banks and the Refund Banks.

9. Memormandum of understanding dated Ma&h2018 between the Company, the Lead

Brokers and the Lead Managers.
B. Material Documents

1. Certificate of Incorporation of the Company dated Maréh1997 issued by Registrar of
Companies, Kerala and Lakshadweep.

2. Memorandum and Articles of Association of the Company.

3. The certificate of registration No. N.16.00167 dated Decembgr008 issued by Reserve
Bank of India u/s 45 IA of the Reserve Bank of India, 1934.

4, Credit rating letter dated Mardv,2018 and the revalidation letter dated Maizh 2018
from CRISIL granting credit ratings to the Secured NCDs.

5. Credit rating letter dated Mard@®,2018 and the revalidation letter dated Matzh 2018
from ICRA granting credit ratings to the Secured NCDs.

6. Copy of theNCD Public Issue CommittelResolution dated Februa®l, 2018 approving the
Issue.

7. Copy of resolution passed by the NCD Public Issue Committee ddsrdhl12, 2018

approving theéDraft Shelf Prospectus.
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10.

11.

12.

13.

14.

15.

16.

17.

Copy of resolution passed by the NCD Public Issue Committee ddsedh23,2018
approving the Shelf Prospectus.

Copy of resolution passed by the NCD Public Issue Committee ddsedh23,2018
approving the Tranche Prospectus.

Copy of the resolution passed by the Board of Directors dated Feld@i@17 approving
the issuance to the public of Secured NC&sl unsecured redeemable Roonvertible
debenturesf face value of 1,000 each, aggregating up t&0,000 million.

Rewolution passed by the shareholders of the Company at the Annual General Meeting held on
SeptembeR5,2014 approving the overall borrowing limit of Company.

Consents of the Directors, Lead Managers to the Issue, Lead Brokers, Chief Financial Officer,
Conpany Secretary and Compliance Officer of our Company, Debenture Trustee, Statutory
Auditor, Credit Rating Agencies for the IssiiEscrow Collection BankfRefund BankLegal
Advisor to the Issue and the Registrar to the Issue, to include their nariés Tmanche |
Prospectus.

The consent of the Statutory Auditors of our Company, nawvaiyna & Varmafor inclusion

of: (a) their names as the Statutory Auditors, (b) examination repofetormatted Financial
Statementsn the form and context in which they appeartlie Shelf Prospectus; (¢he
statement of tax benefits available to the debenture holders in the form and context in which
they appear inhe Shelf Prospectus; and (Bport on limited review of unauditedasdalone
financials for thequarter andnine months ended Decemi8,2017, unaudited standalone
financials for thequarter andsix months ended SeptemlI8§,2017 andwhich includes
unaudited standalone financial statements for the quarter ende®Q)@dd47 which was
reviewed by M/s. Rangamani & Co.

The examination report of the Statutory Auditors dated Feb2B3018in relation to the
Reformatted Financigtatementicluded herein.

Annual Reports of the Company for the last five Financial ¥ @at2-13 to 2016-17.
Due Diligence certificate datedarch23,2018 filed by the Lead Managers with SEBI.

In-principle approval, dated Mard®,2018 for the Issue issued by the BSE.
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ICRA GRADING LETTER

[APPENDED OVERLEAF]



ICRA RATING RATIONALE



CRISIL RATING LETTER



CRISIL RATING RATIONALE



CONSENT OF THE DEBENTURE TRUSTEE

[APPENDED OVERLEAF]



SCHEDULE A | CASH FLOWS FOR VARIOUS OPTIONS

ILLUSTRATION FOR GUIDANCE IN RESPECT OF THE DAY COUNT CONVENTION AND
EFFECT OF HOLIDAYS ON PAYMENTS

Investors should note that the below examples are solely for illustrative purposes and is not specific to the
Issue. The illustration of cash flow is based on the Issue Closing Date as mentioned in this Tranche |
Prospectus and post issue timelines whiehsaibject to change.

Option |

Company Muthoot Finance Limited
Face value (per security) * 1,000.00

Issue Date/ Date of Allotment (tentative) April 09,2018 / May 17, 2018
Redemption May 17, 2020

Coupon Rate for all Category of investors 8.25%

First interest on July 02018and subsequently on thé& day

Frequency of the interest payment with specified dates of every month.

Day count convention Actual/actual
Cash Flows Due Date Date of a payment No. of days in Amount (in *)
Coupon Period
All  Category
of investors

1% coupon Sunday, July 01, 201¢ Monday, July 02, 2018 45 10.00
2" coupon Wednesday, August 01, 201 Wednesday, August 01, 201 31 7.00
3 coupon Saturday, September 01, 20: Saturday, September 01, 20! 31 7.00
4" coupon Monday, October 01, 201 Monday, October 01, 201¢ 30 7.00
5" coupon Thursday, November 01

2018 Thursday, November 01, 201 31 7.00
6" coupon Saturday, December 01, 201 Saturday, December 01, 201 30 7.00
7" coupon Tuesday, January 01, 201 Tuesday, January 01, 201 31 7.00
8" coupon Friday, February 01, 201¢ Friday, February 01, 201¢ 31 7.0
9" coupon Friday, March 01, 201¢ Friday, March 01, 20189 28 6.00
10" coupon Monday, April 01, 2019 Monday, April 01, 2019 31 7.00
11" coupon Wednesday, May 01, 201 Thursday, May 022019 30 7.00
12" coupon Saturday, June 01, 201 Saturday, June 01, 201 31 7.00
13" coupon Monday,July 01, 2019 Monday, July 01, 2018 30 7.00
14" coupon Thursday, August 01, 201! Thursday, August 01, 201¢ 31 7.00
15" coupon Sunday, September 01, 201 Monday, September 02, 201 31 7.00
16" coupon Tuesday, October 02019 Tuesday, October 01, 201 30 7.00
17" coupon Friday, November 01, 201¢ Friday, November 01, 201¢ 31 7.0
18" coupon Sunday, December 01, 201 Monday, December 02, 201 30 7.00
19" coupon Wednesday, January 01, 20: Wednesday, January 01, 20z 31 7.00
20" coupon Saturday, February 01, 202 Saturday, February 01, 202 31 7.00
21% coupon Sunday, March 01, 202( Monday, March 02, 202( 29 7.0
22
coupon Wednesday, April 01, 202( Wednesday, April 01, 202( 31 7.00
23 coupon Friday, May 01, 2020 Saturday, May 02, 202( 30 7.0
24" coupon Sunday, May 17, 202( Saturday, May 16, 202( 16 400
Principal/
Maturity
value Sunday, May 17, 202( Saturday, MayL6, 2020 1,000.00
Total 1,16700
Option Il
Company Muthoot Finance Limited

Face value (per security)

Issue Date/ Date of Allotment (tentative)
Redemption

Coupon Rate for all Category of investors

Frequency of the interest payment with specified dates

Day count convention

* 1,000.00

April 09,2018 / May 17, 2018
July17, 2021

8.50%

First interest on July 02018and subsequently on thé& day

of every month.
Actual/actual




Cash Flows Due Date Date of apayment No. of days in Amount (in *)
Coupon Period
All  Category
of investors
1% coupon Sunday, July 01, 201¢ Monday, July 02, 2018 45 10.00
2" coupon Wednesday, August 01, 201 Wednesday, August 01, 201 31 7.00
3 coupon Saturday, September 01, 20: Saturday, September 01, 20! 31 7.00
4" coupon Monday, October 01, 201 Monday, October 012018 30 7.00
5" coupon Thursday, November 01
2018 Thursday, November 01, 201 31 7.00
6™ coupon Saturday, December 01, 201 Saturday, December 01, 201 30 7.00
7" coupon Tuesday, January 01, 201 Tuesday, January 01, 201 31 7.00
8" coupon Friday, February 01, 201! Friday, February 01, 201¢ 31 7.00
9" coupon Friday, March 01, 201¢ Friday, March 01, 2019 28 7.00
10" coupon Monday, April 01, 2019 Monday, April 01 2019 31 7.00
11" coupon Wednesday, May 01, 201 Thursday, May 02, 201¢ 30 7.00
12" coupon SaturdayJune 01, 2019 Saturday, June 01, 201 31 7.00
13" coupon Monday, July 01, 201¢ Monday, July 012019 30 7.00
14" coupon Thursday, August 01, 201! Thursday, August 01, 201 31 7.00
15" coupon Sunday, September 02019 Monday, September 02, 201 31 7.00
16" coupon Tuesday, October 01, 201 Tuesday, October 01, 201 30 7.00
17" coupon Friday, November 01, 201¢ Friday, November 01, 201¢ 31 7.00
18" coupon Sunday, December 02019 Monday, December 02, 201 30 7.00
19" coupon Wednesday, January 01, 20: Wednesday, January 01, 202 31 7.00
20" coupon Saturday, February 01, 202 Saturday, February 01, 202 31 7.00
21% coupon Sunday, Marcl®d1, 2020 Monday, March 02, 202C 29 7.00
22
coupon Wednesday, April 01, 202( Wednesday, April 01, 202( 31 7.00
239 coupon Friday, May 01, 2020 Saturday, May 02, 202( 30 7.00
24" coupon Monday, June 01, 202( Monday,June 01, 2020 31 7.00
th
25" coupon Wednesday, July 01, 202 Wednesday, July 01, 202 30 7.00
26" coupon Saturday, August 01, 202 Saturday, August 01, 202! 31 7.00
27" coupon Tuesday, September 01, 20: TuesdaySeptember 012020 31 7.00
28" coupon Thursday, October 01, 202 Thursday, October 01, 202 30 7.00
29" coupon Sunday, November 01, 202 Monday, November 02020 31 7.00
30" coupon Tuesday, December 01, 20z Tuesday, December 02020 30 7.00
31* coupon Friday, January 01, 202: Friday, January 01, 202: 31 7.00
32v
coupon Monday, February 01, 202: Monday, February 01, 202: 31 7.00
33 coupon Monday, March 01, 2021 Monday, March 012021 28 7.00
34th
coupon Thursday, April 01, 2021 Thursday, April 01, 2021 31 7.00
35" coupon Saturday, May 01, 202: Monday, May 032021 30 7.00
36" coupon Tuesday, June 01, 202 Tuesday, June 02021 31 7.00
37" coupon Thursday, July 01, 202: Thursday, July 01, 2021 30 7.00
38" coupon Saturday, July 17, 202: Saturday, July 17, 202: 16 4.00
Principal/
Maturity
value Saturday, July 17, 202: Saturday, July 7, 2021 1000.00
Total 1,266.00
Option 1lI
Company Muthoot Finance Limited

Face value (per security)
Issue Date/ Date of Allotment (tentative)

Redemption

Coupon Rate for all Category of investors

Frequency of the interest payment with specified dates

Day count convention

* 1,000.00

April 09,2018 / May 17, 2018

May 17, 2023
8.75%

First interest on July 02018and subsequently on the 1st d.

of every month.
Actual/actual

Cash Flows

Due Date

Date of apayment

No. of days in

Coupon Period

Amount (in *)

All  Category
of investors



Cash Flows

1% coupon
2" coupon
3 coupon

4™ coupon

5" coupon

6" coupon
7" coupon
8" coupon
9" coupon
10" coupon
11" coupon
12" coupon
13" coupon

14" coupon

15" coupon
16" coupon
17" coupon
18" coupon
19" coupon
20" coupon
21% coupon
221
coupon
239 coupon
24" coupon

25" coupon

26" coupon
27" coupon
28" coupon
29" coupon
30" coupon
31* coupon
32
coupon
339 coupon
34" coupon
35" coupon
36" coupon
37" coupon
38" coupon

39" coupon

40" coupon
41* coupon
4
coupon
439 coupon
44" coupon
45" coupon
46" coupon
47" coupon
48" coupon
49" coupon
50" coupon

51 coupon

52
coupon
53¢ coupon

54" coupon
55" coupon

56" coupon

Due Date

Sunday, July 01, 201¢
Wednesday, August 01, 201
Saturday, September 01, 20:

Monday, October 01, 201¢
Thursday, November 01
2018
Saturday, December 01, 201
Tuesday, January 01, 201
Friday, February 01, 201!
Friday, March 01, 201¢
Monday, April 01, 2019
Wednesday, May 01, 201
Saturday, June 01, 201
Monday, July 01, 201¢

Thursday, August 01, 201!

Sunday, September 01, 201
Tuesday, October 01, 201
Friday, November 012019

Sunday, December 01, 201

Wednesday, January 01, 20:

Saturday, February 01, 202

Sunday, March 01, 202(

Wednesday, April 01, 202(
Friday, May 01, 2020
Monday, June 01, 202(

Wednesday, July 01, 202
Saturday, August 01, 202
Tuesday, September 01, 20:
Thursday, October 01, 202
Sunday, November 01, 202
Tuesday, December 01, 20z
Friday, January 01, 202

Monday, February 01, 202
Monday, March 01, 2021
Thursday, April 01, 2021

Saturday, May 01, 202:
Tuesday, June 01, 202
Thursday, July 01, 202!
Sunday, August 01, 202
Wednesday, September 0
2021
Friday, October 01, 2021
Monday, November 01, 202
Wednesday, December O:
2021

Saturday, January 01, 202

Tuesday, February 01, 202
Tuesday, March 01, 202:

Friday, April 01, 2022

Sunday, May 01, 202z

Wednesday, June 01, 20z

Friday, July 01, 2022

Monday, August 01, 2022

Thursday, September 0!
2022

Saturday, October 01, 202

Tuesday, November 01, 202

Thursday, December 01
2022

Sunday, January 01, 202

Wednesday, February 01
2023

Date of apayment

No. of days in

Coupon Period

Monday, July 02, 2018
Wednesday, August 01, 201
Saturday, September 01, 20!

Monday, October 012018

Thursday, November 01, 201
Saturday, December 01, 201
Tuesday, January 01, 201
Friday, February 01, 2019
Friday, March 01, 2018
Monday; April 01, 2019
ThursdayMay 02, 2019
Saturday, June 01, 201
Monday, July 01, 2018

ThursdayAugust 01, 2019

Monday, September 02, 201
Tuesday, October 01, 201
Friday, November 01, 201¢

Monday, December 02, 201

Wednesday, January 01, 20z

Saturday, February 01, 202
Monday, March 02, 202(

Wednesday, April 01, 202(
Saturday, May 02, 202(
Monday, June 01, 202(

Wednesday, July 01, 202
Saturday, August 01, 202!
Tuesday, September 02020
Thursday, October 01, 202
Monday, November Q2020
Tuesday, December 02020
Friday,January 01, 2021

Monday, February 01, 202:
Monday, March 012021
Thursday, April 01, 2021

Monday, May 03, 2021
Tuesday, June 01, 202
Thursday, July 01, 2021
Monday, August 02, 2021
Wednesday, September 0
2021
Friday, October 01, 2021
Monday, November 01, 202:
Wednesday, December 0:
2021

Saturday, January 01, 202

Tuesday, February 01, 202
Tuesday, March 01, 202:

Friday, April 01, 2022
Monday, May 022022

Wednesday, June 01, 20z

Friday, July 01, 2022
Monday, August 012022

Thursday, September 02022

Saturday, October 01, 202
Tuesday, November 01, 202

Thursday, December 01, 202
Monday, January 02, 202:

Wednesday, February 01, 202

45
31
31

30

31
30
31
31
28
31
30
31
30

31

31
30
31
30
31
31
29

31
30
31

30
31
31
30
31
30
31

31
28
31
30
31
30
31

31
30
31

30
31
31
28
31
30
31
30
31

31

30
31

30
31

31

Amount (in *)

All  Category

of investors
11.00
7.00
7.00

7.00

7.00
7.00
7.00
7.00
7.00
7.00
7.00
7.00
7.00

7.00

7.00
7.00
7.00
7.00
7.00
7.00
7.00

7.00
7.00
7.00

7.00
7.00
7.00
7.00
7.00
7.00
7.00

7.00
7.00
7.00
7.00
7.00
7.00
7.00

7.00
7.00
7.00

7.00
7.00
7.00
7.00
7.00
7.00
7.00
7.00
7.00

7.00

7.00
7.00

7.00
7.00

7.00




Cash Flows Due Date Date of apayment No. of days in Amount (in *)
Coupon Period
All  Category
of investors
57" coupon Wednesday, March 01, 202 Wednesday, March 01, 202 28 7.00
58" coupon Saturday, April 01, 2023 Saturday, April 01, 2023 31 7.00
59" coupon Monday, May 01, 2023 Tuesday, May 02, 202: 30 7.00
60" coupon Wednesday, May 17, 202 Wednesday, May 17, 202: 16 4.00
Principal/
Maturity
value Wednesday, May 17, 202 Wednesday, May 17, 202: 1,000.00
Total 1,42100
Option IV
Company Muthoot Finance Limited

Face value(per security)

Issue Date/ Date of Allotment (tentative)
Redemption

Coupon Rate for all Category of investors

Frequency of the interest payment with specified dates

* 1,000.00

April 09,2018 / May 17, 2018
May 17, 2020

8.50%

First interest orMay 17,2019 and subsequently on thday

17" every year.

Day count convention Actual/actual
Cash Flows Due Date Date of a payment No. of days in Amount (in *)
Coupon Period
All  Category
of investors
1 coupon Friday, May 17, 2019 Friday, May 17, 2019 365 85.00
2" coupon Sunday, May 172020 Saturday, May 162020 366 85.00
Principal/
Maturity
value Sunday, May 172020 Saturday, May 162020 1000.00
Total 1,170.00
Option V
Company Muthoot Finance Limited

Face value (per security)

Issue Date/ Date of Allotment (tentative)
Redemption

Coupon Rate for all Category of investors

Frequency of the interest payment with specified dates

Day count convention

* 1,000.00

April 09,2018 / May 17, 2018
July 17, 2021

8.7%%

First interest orMay 17,2019 and subsequently on thday

17" every year
Actual/actual

Cash Flows Due Date Date of a payment No. of days in Amount (in *)
Coupon Period
All  Category
of investors
1% coupon Friday, May 172019 Friday, May 17, 2019 365 88.00
2" coupon Sunday, May 172020 Monday, May 182020 366 88.00
3rd coupon Monday, May 17, 2021 Monday, May 17, 2021 365 88.00
4th coupon Saturday, July 17, 202: Saturday, July 1,72021 61 15.00
Principal/
Maturity
value Saturday, July 17, 202: Saturday, July 1,72021 1000.00
Total 1,279.00
Option VI
Company Muthoot Finance Limited
Face value (per security) " 1,000.00
Issue Date/ Date of Allotmen{tentative)’ April 09,2018 / May 17, 2018
Redemption May 17, 2023




Coupon Rate for all Category of investors 9.00% !
Frequency of the interest payment with specified dates E\'Z:;r;t:;a orMay 17 2019 and subsequently okay 17
Day countconvention Actual/actual
Cash Flows Due Date Date of a payment No. of days in Amount (in *)
Coupon Period
All  Category
of investors
1 coupon Friday, May 17, 2019 Friday, May 17, 2019 365 90.00
2" coupon Sunday, May 1,/2020 Monday,May 18 2020 366 90.00
3rd coupon Monday, May 17, 2021 Monday, May 17, 2021 365 90.00
4th coupon Tuesday, May 17, 202: Tuesday, May 17, 202: 365 90.00
5th coupon Wednesday, May 17, 202 Wednesday, May 17, 202: 365 90.00
Principal/
Maturity
value Wednesday, May 17, 202 Wednesday, May 17, 202: 1000.00
Total 1,450.00
Option VI
Company Muthoot Finance Limited
Face value (per security) * 1,000.00
Issue Date/ Date of Allotmen{tentative)" April 09,2018 / May 17, 2018
Redemption June 21, 2019
Coupon Rate for all Category of investors NA
Frequency of the interest payment with specified dates NA
Day count convention Actual/actual
Cash Flows Due Date Date of a payment No. of days in Amount (in *)
Coupon Period
All  Category
of investors
Principal /
Maturity Friday, June 21, 2019 Friday, June 21, 2019 108800
value
Total 1088.00
Option VI
Company Muthoot Finance Limited
Face value (per security) * 1,000.00
Issue Date/ Date of Allotment (tentative) April 09,2018 / May 17, 2018
Redemption May 17, 2020
Coupon Rate for all Category of investors NA
Frequency of the interest payment with specified dates NA
Day count convention Actual/actual
Cash Flows Due Date Date of a payment No. of days in Amount (in *)
Coupon Period
All  Category
of investors
Principal /
Maturity Sunday, May 17, 202( Saturday, May16, 202( 1,17200
value
Total 1,17200
Option IX
Company Muthoot Finance Limited

Face value(per security)

Issue Date/ Date of Allotment (tentative)

Redemption

Coupon Rate for all Category of investors

Frequency of the interest payment with specified dates

* 1,000.00

April 09,2018 / May 17, 2018
July 17, 2021

NA

NA




Actual/actual

Principal /

Maturity SaturdayJuly 17, 2021 SaturdayJuly 17, 2021 1,29500
value

Total 1,29500
Option X

Muthoot Finance Limited

* 1,000.00

April 09,2018 / May 17, 2018
May 17, 2023

NA

NA

Actual/actual

Principal /
Maturity WednesdayMay 17, 2023 WednesdayMay 17, 2023 1,52100
value
Total 1,52100
*For the purpose of above illustrations, the Deemed Date of Allotment has been assumed as May 17, 2018.
If the Deemed Date of Allotment undergoes a change, the coupon payment dates, redemption dates, redemption amounshfiaother
workings shall be changed accordingly.
Interest paymentsarerounded f t o nearest rupee as per the FI MMDA ‘Handbook on






